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MINUTES OF EVIDENCE. 


Veneris, 23 ° die Junii, 1848 . 


MEMBEUS PRESENT. 


Mr. Sliarman Crawford. 

Sir B. Hall. 

Riglu Hon. W. G. Hayter. 
Viscount Ingestre. 

Mr. Langston. 

Mr. Monsell. 


Mr. Feargiis O’Connor. 
Captain Pechell. 

Mr. Sciiolefield. 

Sir George Strickland. 
Mr. Sullivan. 

Mr. G. Thompson. 


Right Hon. W. G. HAYTER, in the Chair. 


i\Jr. Thomas Price, called in; and E.xamined. 

1920. Clmrman.'] ARE you Manager of the National Land Company’s Bank? Y. Fncc. 

—Of the National I.and and Labour Bank, I am. - 

1921. When you say you are manager of the National Land and Labour Bank, -3 1^48. 

how long have you been such manager?—Since September last. 

1922. The beginning of September.^—It was towards the end of September 
that I took charge of it. 

1923. To whom did you succeed?—I think the gentleman’s name was Knight; 

I am not acquainted with him at all. 

1924. Did he hold the same situation at the bank as you do now?—I believe 
so; I do not know it of my own knowledge. 

1925. I suppose you have the hooks of the bank, both preceding the time at 
which you came and subsequently to that time, during which you have been 
manager ?—There is a book preceding my time. 

1926. In whose handwriting is that book; do you know whether it is in Mr. 

Knight’s ?—I do not know. 

1927. Do you know how long Mr. Knight was there as the manager of the 
bank ?—^T'hat I do not know; I believe only a short time. 

1928. When did the bank commence its proceedings as a bank?—I believe 
about the ist of January 1847. 

1929. Have you any book which will show the first entry in the bank as a bank ? 

—I have not brought any such book. 

1930. Is there such a book ?—There is such a book in e.vistence. 

1931. You can produce that book, I presume?—I could on receiving authority 
to do so. 

1932. Who were the proprietors of the bank originally?—I am only aware of 
one proprietor; I only recognise one proprietor of this bank; I know of only one 
proprietor. 

1933. In whose name are the accounts made out?—In the name of Mr. 

O’Connor, the proprietor of the bank. 

1934. Have you a printed statement which is published as a sort of prospectus 
of the bank ?—Yes. 

1935- you produce it?— {The Witness produced the same.) 

1936. What is the date of this?—The 24th of December 1847. 

1937. Was this the prospectus which existed either at the time or shortly after 
you became the manager ?—That is the prospectus which I drew up by direction. 

1938. The bank, I believe, is carried on in the same house as the National 
Land Company.?—It is under the same roof. 
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1939. There 
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Mr. T. Price. 1939. There is only a small division, is there, with a door?—All the doors are 

-- blocked up except one; they are all locked up carefully and barred. 

S3 June 1848. 1940. There is a boarded partition with a door between ?—A door and a glass. 

1941. Are all the accounts of the National Land Company and of the National 
Land and Labour Bank kept distinct the one from the other ?—I believe so ; my 
books are kept totally distinct from those ol' the National Land Company. 

1942. Who has paid for the fittings-up of the bank; is there any book which 
will show the expenses which have been so incurred ?—I have books which I can 
produce, but I am not at liberty to do so without the authority of the proprietor 
of the bank. (Mr. O’Connor here gave Witness authority to lay full 'particulars 
before the Committee). 

1943. Can you produce any book which will show whether or not all the 
expenses which have been incurred in respect of the bank have been paid by the 
bank ?—Yes. 

1944. Have any of the expenses been paid out of the funds of the National 
Land Company 1 —^We receive a certain amount for the current expen,?es of the 
bank from the National Land Company. 

1945. Are not the whole expenses of the bank defrayed by the National Land 
Company ?—The principal part of the expenses of the bank are paid by an order 
from Mr. O’Connor. 

1946. That is not an answer to the question. Are not the principal part of the 
expenses of the Land and Labour Bank paid out of the funds of the National 
Land Company —I receive money from the olBcers of the National Land Com¬ 
pany by an order from Mr. O’Connor. 

1947. Are not the expenses of carrying on the Land and Labour Bank paid 
out of tbe funds of the National Land Company?—I am not aware how they are 
paid. I receive the money from the directors of the National Land Company ; I 
presume it does belong to the National Land Company. 

1948. You do receive the amount of the expenses of the bank from the National 
Land Company?—Yes, by order. 

1949. Who are to receive the profits of the bank?—The depositors. 

1950. The whole profits?—I believe that is the intention of the proprietor 
ultimately, whatever profits may happen to arise. 

1951. The depositors therefore carry on the bank and not Mr. O’Connor?— 
I understand from Mr. O’Connor that the understanding on which tlie depo¬ 
sitors placed money with him was, that they should receive a certain rate of in¬ 
terest, but if any profit arose over and above that interest (I am not stating this 
of my own knowledge, but I believe that was his intention) it would be divided 
equitably among the depositors pro rata. 

1952. The depositors in the bank are to be the persons who are to be en¬ 
titled to the profits of the bank after paying the interest ?—That I understood 
was the intention. 

1953. If any person, in answer to a question which was put to him to this effect, 
“ Who is to receive the profits of the bank?” has said, “The National Land 
Company,” such a person has made a misstatement, has he?—I should ima¬ 
gine so. 

1954. Do you know Mr. M’Grath ?—Yes. 

1955. Is he acquainted with the affairs of the National Land Company ?— 
Certainly. 

1956. Is he acquainted at all with the affairs of the National Land and Labour 
Bank ?—I should think so, up to the time I took charge of it ; he has had no 
part in the management since. 

1957. If Mr. M'Grath has stated that the National Land Company are to re¬ 
ceive the profits of the bank, had he the means of knowing whether that was true 
or false ?—I cannot say that; I am not aware; I have only stated what I under¬ 
stood generally was Mr. O’Connor’s intention. 

1938. I ask you, from your knowledge, as far as it goes, when Mr. M'Grath 
made that statement that the National Land Company was to receive the profits 
of the bank, was he a person capable of knowing, as far as you are aware, whether 
what he said was true or false ?—I should think he was, in all probability; I do 
not know why he should not know it; still it is not a matter which, I believe, has 
been fully decided on yet either one way or the other; I have had nothing to 
do with it, certainly. 

1959. Do 
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1059. balance-sheets which are sent out of your office as Mr. T. Price. 

to the Land and Labour Bank ■—I never e.xainined one of tliem, - 

1960. You say you became the manager of the bank in September 1847?— 23 '^'48- 

Yes. 

1961. Will you have the goodness to look at the report which is stated to be 
the directors’ report to the shareholders of the National Land Company; will 
you refer to the part of it which says, “ The banking department of tire com¬ 
pany advances steadily in the public appreciation ; we feel confident that to en¬ 
sure its success it is only necessary to circulate among the people a thorough 
knowledge of its stability and the superior advantage accruing from it to depo¬ 
sitors.” "There is this further statement, in which it is said, “ The National Land 
and Labour Bank presents many strong inducements to tlie labouring commu¬ 
nity as well as others, to make it the depository of their savings.” Do those 
statements refer to the bank which you call the L.ind and Labour Bank ?— 

Undoubtedly. 

1962. Then as far as the directors of the Ahational Land Company, wdio put 
that report forward, are capable of knowing, they believe that the Land and 
Labour Bank, according to that statement, is part of the National Land Company, 
do they not?—It has a connexion with the Land Company, undoubtedly. 

1963. Is there not a distinct statement that the National Land and Labour 
Bank is the property of the National Land Company?—I do not conclude tiiat 
it is so, by any means; it is a mere department of a company, which may very 
well be placed under the control of a proprietor, inasmuch as I understand it was 
not competent to the company themselves to open a bank. 

1964. Do you not say that there is no banking department of tlic company r— 

No, I do not say there is no banking department of the company. 

1965. Is there a banking department to the company?—Undoubtedly there is. 

1966. I thought you said that the banking department belonged entirely to 
Mr. O’Connor, and that the company had nothing to do with it ?—I did not say 
that; I said that Mr. O’Connor was the proprietor of the bank. 

1967. If Mr. O’Connor is the proprietor of the bank, is iic t!ie sole pro¬ 
prietor r—I consider him the sole proprietor. 

1968. If he is the sole proprietor of the bank, how can there be a banking 
department of the company?—Inasmuch as he established the Land and Labour 
Bank, for the purposes of assisting the National Laud Company. 

1969. That may be the view which Mr. O'Connor may take of what he pro¬ 
poses to do, but how can that be the banking department of the company ?—-I 
am not aware of any other answer which I can give than the one I have given. 

1970. Has the company any banking department r—This bank is established 
for the purpose of forwarding the vimvs of the hfational Land Company, and Mr. 

O’Connor is the proprietor of it. 

1971. Has the Company any banking-department ?—The National Land and 
Labour Bank has been established for the purpose of assisting the National Land 
Company; so far, undoubtedly, the National Land Company has an interest in 
the success of the National Land and Labour Bank; therefore you may fairly 
say it has a banking department. 

1972. That is your explanation of the “banking department of the com¬ 
pany ” ?—That is the only explanation I can give of the banking department of 
the company. 

1973. Do you know that the proprietors of the National Land Company have 
a legal right to the profits, or any interest in the Land and Labour Bank ?—None 
that I am aware of whatever. 

1974. Will you look at these accounts, in which there are stated to be paid for 
the bank furniture, 14I. 15s., and for work done for the bank, 26/. 6v. lorZ. 

Those are charges, are they not, against the National Land Company ?—Those 
are charges, I conclude, against the National Land Company. 

1975. Have those charges been repaid by you on the part of Mr. O’Connor, 
to the National Land Company ?—I believe those items are the particulars of 
some bank furniture and fitting up of the bank, and a few alterations, and as 
the bills were sent in I handed them over to the National Laud Company, who 
paid the expenses. 

1976. My question was, whether those two items, or either of them, had been 
repaid by the Bank to the National Land Company ?—No, certainly not. 

0.92. B 2 1977. Will 
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Mr. T. Price. 


23 June 1848. 


1977. 'Will you have the kindness to look at those four items in this ocher’- 
balance sheet, which is stated to be from the 25th of December 1847 to the 
25th of March 1848; they are expenses paid by the National Land Company 
for the Bank ?—I observe them. 

1978. Have those sums or any of them been repaid by the Bank to the 
National Land Company ?—I am not aware that any of them have; I do not 
know what those items are, except the last one, “ Bank-windowsthere was 
a man who broke some windows at the Bank who had some hostile feeling 
towards Mr. O’Connor, a man of the name of Thompson. 

1979. Have any of those four items been repaid by the Bank to the National 
Land Company ?—Not that I am aware of; nor can I recognize those items as 
correct, inasmuch as they have been paid by the National Land Company to 
the persons who did the work at their own order. 

1980. Here are four items which express themselves to be for work done at 
the Bank since you have been the manager; I ask you whether those four 
items or any of them have been repaid to the National Land Company?—No. 

1981. Do you know anything about the fund which belongs to the National 
Land Company called the “ Expense fund ?”—I know very little of it; I knovr 
there is such a fund. 

1982. Is not the whole or a portion of the expenses of the Bank paid out of 
that expense fund ?—I do not know that of my own knowledge; all I know is 
by report, that they are paid out of that expense fund. 

1983. Whatever they may be paid out of, they are paid by the National Land 
Company?—^They are paid in pursuance of an order by the National Land 
Company. 

1984. Will you have the kindness to look at this, which is stated to be a 
balance sheet between “ Feargus O’Connor, Esq., treasurer, m account with the 
National Land Company; ” do you see in that account successive items 
traversing over a considerable period of time, from the month of January 1847 
to the month of August 1847 ?—I do. 

1985. Those items are partly receipts by Mr. O’Connor on account of the 
bank, and partly on account of the Land Company, are they not ?—I presume 
that they are. 

1986. This is stated to be an account with the National Land Company; do 
you know whether the Land and Labour Bank was a part of the National Land 
Company, at the time through which those accounts extend ?—I have no know¬ 
ledge of anything that took place before mj’ time. 

1987. Have you any knowledge, whether, when you came there in September, 
there was any change in the nature or constitution of the National Land and 
Labour Bank?—I believe the only change was, that there was one management 
substituted for another, and that the bank books were opened in a proper form, 
which previously to that they had not been; as far as I understand the fact, 
Mr. O’Connor had been endeavouring, from time to time, to engage a manager; 
being very much occupied by other matters, he had not been able to give a great 
deal of attention to the subject, and persons appointed by the Land Company 
managed the bank affairs. 

1988. So far as you know, the constitution of the bank was not changed when 
you took possession ?—-Not that I am aware of. 

1989. In this account, I see the bank is stated to be a bank of deposit and a 
bank of redemption?—Yes. 

1990. Will you have the goodness to state what is the difference in the con¬ 
stitution of the bank with respect to its being a bank of deposit, and a bank of 
redemption ?—The only difference that I am aware of, is that the money which 
is paid into the redemption department cannot be withdrawn; in the deposit 
department it may be withdrawn, subject to certain rules requiring notice and 
so on. There are certain exceptions, however, to that rule in the case of redemp¬ 
tion ; if a man has been in great distress, having put his money into the redemp¬ 
tion fund, where it hears 4J per cent, interest, it has occasionally happened that 
he has written to the proprietor of the bank, requesting that he might be per¬ 
mitted to change from one department to the other; if the case was a deserving 
one, I have received directions to do so. 

1991. Are the Committee to understand that the bank is a bank of deposit,, 
and that, like every other bank of deposit, everybody who pays in money takes 
it out when he wishes ?—With due notice. 

1992. While 



SELECT COMMITTEE 07i the NATIONAL LAND COMPANY. 5 


1992. While it remains there, the parties receive in the deposit department Mr. T. Price. 

4per cent, interest?—Yes. _ - 

1993. When they pay that money into the redemption account, they there -3 
receive 4^ per cent, interest, but they are not at liberty to withdraw it ?— 

Just so. 

1994. What becomes of it, they not being at liberty to draw it out?—All 
monies that I have received on the redemption account have been treated as all 
other monies, so far that they form part and parcel of the bank funds at present; 
what the ultimate intention of the proprietor with re.spect to the money is, I am 
not e.vactly acquainted with further than superficially; the money which is paid 
to the redemption department is principally paid, but not altogetlicr, by persons 
who are already shareholders in the Land Company ; they put this money into 
the bank with a view of redeeming their allotments of land. 

1995. Is it not expressly required by this prospectus, that every person who 
pays in to the redemption department should be a member of the National Laud 
Company?—I have no recollection of it.— {The prospectus was handed to the 
Witness.) —It is stated, I see, that “ this department is open only to tlic members 
of tlie National Land Compan)'-, and the monies deposited therein are applicable 
onlj'' to the redemption of allotments of land.” 1 do not mean to say by that, 
that no person can pay money into the redemption fund who does not happen to 
bo a member of the National Land Company, but it is geuerally to show that 
naturally it is only open to them, because nobody else would pay it. 

1996. Does not this prospectus, which is sent forth to the public, state that the 
redemption fund is open only to members of the National Land Company ?— 
Unquestionably it does. 

1997. In keeping the accounts of the bank, do you keep the redemption fund 
and the deposit fund distinct P—Certainly. 

1998. Will you have the kindness to state what amount of money liad been 
paid in to the redemption fund at the time when you took possession of the 
bank ?—Six hundred and eleven pounds, nine shillings and five-pence. 

1999. Up to what time ?—The 22d of September. 

2000. Can you state how many depositors paid in that amount?—That I can¬ 
not state. 

2001. Will not the book show?—I should think the depositors in the bank 
must have amounted to between t,000 and 2,000 ; there arc about 1,700 accounts 
open. 

2002. Was there any portion of that oil 1. 0 s. ad. paid by any body, such as 
a friendly society, or any other body of that description ?—No, they were all 
private payments; this— {producing a hook )—is the rlcpositors’ ledger. 

2003. Can you tell how many of the persons who have paid in that sum 
are persons who have since been located upon the land ?—I have no means of 
knowing that. 

2004. Do you know whether any of them have been located ?—I do not know 
that any of them have been located; some of the depositors in tlie bank have 
undoubtedly been located, but I am not aware that any of them have accounts 
open in the redemption fund. 

2005. 1 understood that the monies deposited were applicable only to the 
redemption of allotments of land; therefore, that applies to the fact of the allottees 
of the land redeeming their own allotments?—I assume that the men who have 
paid money into that fund are shareholders in the Land Company; it does not 
follow that tliey are allottees at present, but they hold shares, and, looking 
forward to their allotment, they wish to save a little money to redeem their 
land when they shall be fortunate in the ballot. 

2006. Subsequently to that time, how much has been paid in upon the redemp¬ 
tion fund ?—The accounts were balanced on the 1st of January last, 

2007. What was the total amount up to the 31st of December last?—The 
total amount, including what had been received before by the Land Company, is 
683/. 2s. 3d. 

2008. What is the amount subsequently to the 31st of December, up to the 
present time ?—This paper will not show that; the time docs not arrive till the 
30th of June for separating it, and the notice I received to attend the Committee 
Avas so short that I have not been able to make it out. 

2009. Praetically it has not increased in disproportion to the other, has it?— 
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The deposits have increased considerably, but the redemption has very much 
decreased, 

2010. So that, perhaps, there is very little more than 700 1. or 800/. paid upon 
the redemption fund ?— I should not think that there iras much more than that; 
about 900/. perhaps; I should think it was rather below that than over it. 

2011. That I understand to be the whole amount which has been paid in to 
the redemption fund of the bank ?—That appears to be the case. 

2012. What security have the depositors for that sum so paid in upon the 
redemption fund ?—We do not give depositors any security beyond the receipt; 
they have the security of Mr. O’Connor’s character, and their confidence in 
him; they have nothing further that I am aware of at present. 

2013. The redemption fund was a fund to be applied for the purpose of Avhat 
was called in this scheme “ reproducing the capital,” was not it ?—No, I rather 
think not; not the money in the redemption fund. 

2014. It is stated in this prospectus, that the monies deposited are applicable 
only to the redemption of allotments of land ?—I will state how far I understand 
that; I am not very much acquainted with their mode of doing business in the 
National Land Company; I have had no connexion with them at all, except 
occasionally; I understand that this money is hand Jide applicable only for the 
private purposes of the allottees. As I understand it, the value of an estate is 
fixed at a certain price, and the allottee on taking possession of his allotment 
knows generally what amount of money he will be allowed to redeem it at. 

2015. Do you understand that any arrangement of that nature at all has been 
made with any one of the allottees ?—I am not aware of it at all; I am talking 
merely about my general impression of what people believe on the subject; if I 
were an allottee in the National Land Company, I should expect to have the 
option of redeeming my land at a fixed price; that price to be fixed according 
to the original value of my allotment. 

2016. That is to say, according to the rental which you might pay ?—That I 
am not aware of. 

2017. Supposing that there is an allottee who pays 10 /. a year, what would 
be the redemption price ?—My own impression woidd be, that the price which the 
allottee would pay for redeeming his land would be the principal represented by 
the rent which he paid; supposing the total rental to be 10 /., he would have a 
right to purchase at 200 /. 

2018. Lord Jn^fcs/m] Does the interest upon the redemption fund accumu¬ 
late to do that ?—It constantly accumulates; every half-year interest is carried 
to the credit of the depositor. 

2019. Having done that, when it amounts to the gross sum, he can redeem it ? 
—Yes; but he is at liberty, if he pleases, to use the interest for his own pur¬ 
poses. 

2020. Captain Pechell.} Can he withdraw the principal?—No; but he can 
withdraw the interest. 

2021. May he withdraw it every year?—They very seldom withdraw it at all, 
but they are at liberty to withdraw it; any depositor, in either department, may 
apply for the interest. 

2022. Chairman^ Will you have the kindness to show an account of any one 
person who has been an early depositor in the redemption department, that 
the Committee may see how his account is balanced, and the interest carried by 
accumulation to his account ?— 

{Jhe Witness produced the Booh, and explained the Account^ 

2023. This redemption department, I understand you, is not applicable to the 
general purposes of reproducing the original value of the estates, but is simply 
for the purpose of allowing the allottees to redeem their specific allotments r—So 
I understand. 

2024. Do you understand the principle of reproduction, through the means of 
the Land and Labour Bank, which the National Land Company propose to 
adopt ?—Generally, I believe I do. 

2025. Will you have the kindness to tell the Committee how that principle 
of reproduction is to be worked out by means of the Land and Labour Bank?— 
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My idea upon that subject is, that if the working portion of the public who are 
favourable to the land plan, and who may happen to be allottees, or at any rate 
shareholders of the Land Company, saw that proper encouragement was given 
to the plan,—if anything were to arise in Parliament, for instance, to forward 
the views of the National Land Company, I think there would be a large influx 
of money into the Land and Labour Bank, and the security they would en joy 
would, as I apprehend, be inferior to no security in the kingdom. If the allot¬ 
tees pay 3 per cent, upon the original purchase-money, the Land Company could 
then borrow such a capital, or such proportion of capital as is represented by 
the 5 per cent, interest ; and, in fact, th.ough undoubtedly all the de]Msitors in 
the bank could never receive a parchment-deed to give them any real security, 
still the security would be as good for them as it is in (he case of any other indi¬ 
vidual who banks with a private bank, so long as their confidence in the proprie¬ 
tor remains unshaken. 

2026. Confidence is not security, is it?—I take it, it is. 

2027. Is it legal security ?—It is not, undoubtedly, but still character forms it. 

202k To, test that somewhat by experience, will you give the Committee the 

amount of the deposits which have been paid into the bank from its commence¬ 
ment on the deposit account, with an average account of tvhat has been paid out 
weekly ?—When I took cltarge of the bank, I published this short statement of 
the aiiairs of the bank; though there is put-down the amount here in sliillings 
and pence, yet on comparing the books afterwards, I found there were some few 
errors; and these figures are not to be taken as an exact statement of the bank 
afl'airs, but they are within 201. or 30 1 .; since then we have balanced the 
books pretty accurately, but as they were not kept in a regular form at first, I 
had considerable difficulty in opening tbe new account; the deposits, since the 
1st of January 1847 to the 22d of September in the same j-ear, appear to have 
been in round figures 5,948/., and from the 22d of September to the 1st of 
January 1848, 4,784/.; then there is a transfer from the redemption fund bv 
permission of Mr. O’Connor, 14/. 4i'. 

2029. That is the total amount of tlie deposits ?—That is the total amount of 
the deposits from the 1st of January ; the deposits amounted on the ist of Ja¬ 
nuary 1848 to 10,708/. ISs. lOr/.; that includes 683 /. for the redemption 
fund ; those are the accounts of the liabilities after withdrawals. 

2030. Are you to be understood that those are the total amounts rvliich have 
been paid in?—Those were the total liabilities on the 1st of January. 

2031. That being the total amount paid in, some of it has been withdrawn, 
has not it?—Some of it has been withdrawn ; die total amount of deposits was 
10,746 /., and redemption 683 /., making 11,439 /. 

2032. Of that, how much has been withdrawn / —Eight hundred and twentv- 
one pounds, fourteen shillings and eleven-jiencc. 

2033- I® that all ?—That is all up to the 1st of January; that included 
interest. 

2034. How does the account stand since that time?—^Thc deposits from the 
1st of January to the present time have been 10,443 /. 

2035- That is not part of the original balance?—No; that includes both 
funds, both the deposit and the redemption fund. 

203C. How much has been paid out?—Four thousand one hundred and 
seventy-three pounds. 

2037. So that there would be about 16,000 /. remaining ?~About tliat. 

2038. In round numbers, 16,000 /. is the sum which forms the liabilities of 
the bank ?— About that. 

2039. That is_^a fund which you say is the fund to be applied for the purposes 
of reproduction ? That is a fund which I look on as go nerally applicable to 
the purposes of reproduction under the superintendence and judgment of Mr. 
O’Connor. 

2040. When you say generally applicable for the purposes of reproduction 
under the superintendence of I\Ir. O’Connor, do you kuow of any other fund 
connected with the National Land Companv or the National Land and Labour 
Bank, which is to be approp'iated to the purposes of reproduction ?—No; but 
I ought to say that supposing we have 16,000 /. in the bank, it does not follow 
that there is 16,000 /. available for reproduction ; we must alwavs keep a prudent 
sum of money for the payment of deposits. 

2041. What should you say is the sum available for reproduction?—I should 

H4 think 
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Mr. T. Price. certainly not more than one-thif d of the amount ought at any one time to 

__ he invested in the land; when the Company is well established, if, for instance, 

-23 June 1S48. it were thoroughly established under the protection of Parliament or by any 
charter, it is very likely we might then prudently afford a larger sum of money, 
inasmuch as if we had any temporary difficulty we could then easily get 
money to meet it. 

2042. Have you made any calculation of the period of time during which 
this reproduction must go on, so as to locate all the members of the National 
Land Company ?—No, I have not done that; the period would have been much 
shorter if the deposits in the bank had continued in the same ratio that they did 
very shortly after I took charge of it, and if trade in the country had been 
better; for we have suffered immensely from stagnation in trade, and also from 
the numerous attacks which have been made against the proprietor of the bank 
in some of the weekly newspapers ; every possible attempt has been made by 
those men to injure Mr. O’Connor’s character. 

2043. Taking all the circumstances into consideration which you think ought 
to be considered, within how long a period of time do you calculate that the whole 
number could be located t —I am not aware how many subscribers there are to 
the National Land Company; I think there are about 100,000 shareholders in 
the National Land Company. 

2044. There are stated to be 70,000 shareholders ?—1 rather think that repre¬ 
sents the heads of families, and if so, one would expect that the children, as they 
grew up, would take shares in the fund ; I know, of my own knowledge, several 
poor men who have taken shares for their children. 

2045. Captain PeckelL] In the case of a person who is working to obtain 
possession of his land by placing money in the bank, in the redemption depart¬ 
ment, supposing he has paid 199/. into that bank, that the sum required for 
redemption is 250/., and that the man cannot place any more to that fund, 
would he ever be able to get possession of that money again, or, if not, in what 
way could it ever be made beneficial to him ?—If I were in the position of that 
inan, I do not think I should have any difficulty in making it beneficial to me ; 
if I had only 250/. to pay upon land of that description, with a house upon it 
and four acres of land, which had been improved from my industry from a com¬ 
parative wilderness into a market-garden, I should have very little difficulty in 
borrowing 50 /. upon the security of the land to make myself perfectly free. 

2046. The question supposes circumstances where he cannot raise any more 
money, where he cannot apply any more of his savings to that redemption fund, 
but that although he has nearly attained the object of his ambition, he cannot 
find any more funds ?—-Then he would be permitted, I apprehend, to redeem as 
much of it as his money would enable him to do. Supposing he has four acres, 
and 250/. has to be paid, but he can only pay 199 /., he could redeem three 
acres or more. 

2047. Are there any cases where an allottee has been able to redeem his land 
yet?—I am not aware of any through my means; 1 have heard from report of men 
who have had a little money, who have paid it down, and redeemed their land 
out; I have a knowledge of one or two cases connected with the purchase of 
land; but the Committee must understand that what I am now representing has 
nothing whatever to do with the bank ; there are certain things which have 
come under my knowledge, from my being indirectly connected with the National 
Land Company, which I can speak about. 

2048. If you wanted that information which I am now seeking, to whoni would 
you apply for it?'—I think Mr. O’Connor could give the Committee the 
information. 

2049. You stated that there had been an unfavourable season, owing to cir¬ 
cumstances, and that the subscriptions did not come in at particular times so 
well as they had at first; will you be good enough to inform the Committee 
whether there has been any greater slackness, or any difference, since the inquiry 
of this Committee was commenced ?—None whatever. 

2050. It has made no sensible difference ?—No; the confidence of the oeople 
in the bank appears to be quite unshaken; and I can state with perfect truth 
that in every instance in which any withdrawal has taken place from the bank, 
the letter has always been accompanied with expressions of great regret at being- 
compelled to do it, stating either that a mill had stopped, or that the man had 

lost 
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lost a cow, and that, therefore, he was compelled, against Ins intention, to with¬ 
draw his money. 

2057. You have stated that no damage has been done to tlie bank, owing to 
anything which has been said, or any garbled report made by tlie press on tlie 
supposition that such statement had been made in this Committee ?—I do not 
think any report which has been published by the Committee has had any effect 
upon the bank; at the same time I ought to remark that lately, in common with 
all savings banks in the country, the withdrawals have been very heavy; in 
many cases they have exceeded the receipts. 

2052. Are you aware that a statement has been made in Parliament that, by 
way of enlarging the franchise, the depositors in savings banks would be consi¬ 
dered a good test of the expediency of giving such persons a cpialification for 
a vote ?—I was aware that that had been refea-red to. 

2053. Do you think any advantage might be derived in that way to the 
depositors in your bank ?—I think if any men have a claim to it, they ought to 
have it. 

2054. Have you visited any of those allotments ?—I visited one of the 
estates. 

2055. Which of the estates?—Minster Lovell. 

2056. In what county is that?—Oxfordshire. 

2057. How many settlers arc there?—The people wore not settled there; there 
w'ere about 80 houses very nearly built when I was there, about the 1st of 
January last. 

2058. Were there any of them occupied?—No, except by a few workmen. 

2059. Have you visited any of the estates where the parties arc in possession 
and carrying on farming operations?—No, I have not; I have some knowledge 
of what has been done on one or two of those estates. There was a poor woman 
of the name of Elizabeth Smith who xvas a depositor in Mr. O’Connor’s bank : 
she wanted to buy the right of occupying a house and two or three acres of land 
on one of the company’s worst estates ; she was a poor woman, and I opened a 
communication for her with an allottee, to endeavour to make a good bargain 
for her. I think she said that she would give cither 50 L or 60 /. for the light 
of holding a house, and two acres and a half or two acres of laud on O'Counor- 
vdlle, if she could get it; that is, subject to the company’s terms, subject to a 
perpetual rent of five per cent. There was a man who adveitized in the Northern 
Star about that time; I believe she had already had some communication with 
him; however, 1 conducted the correspondence afterwards. This man, after 
several letters had passed, positively refused to take 1 s. less than 80 Z. for his 
rights; he had one acre of potatoes planted ; he had half an acre of wheat, and 
the rest was dug, and he had a little seed to sow it with. 

2060. Chab'man.'] Do you know whether any rent has been paid for any part 
of this land ?—I know nothing of the affairs of the Land Company. 

2061. You do not know whether any rent has been paid ?—No. 

2062. Do you know whether they are aware what rent they are subject to ?— 
I should think there could be no doubt about it. 

2063. Viscount I/igestre.] Where are the monies, which are deposited at the 
bank, invested ?—I keep cash enough to meet any probable withdrawals, and the 
remainder I invest in Exchequer Bills. 

2064. Has any money been advanced upon mortgage 1 —No. 

2065. Then all the balance at the bank is in Governihcnt securities, except 
a certain portion which is kept to meet probable withdrawals?—No ; a certain 
portion of the money had been received by the National Land Company, or 
some person appointed by them pi'ior to my taking the charge ; I have already 
made the National Land Company debtors in my books for such amount. 

2066. How much is that balance ?—About 6,000 1 . 

2067. Has the bank any security for that sum so advanced to the Laud Com¬ 
pany ?—I am not aware of it. 

2068. Chairman.'] What is the precise amount which the. National Land 
Company have borrowed of the National Laud and Labour Bank r -Six thou¬ 
sand three hundred and ninety-one pounds. 

2069. That is borrowed by the National Land Compaii}^ from the Land and 
Labour Bank ?—That I have no personal knowledge of; 1 merely mean to say 
that the National Land Company have to account to Mr. O’Connor for that 
amount of money received by them. 

0.92. C 2070. When 
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Mr. T. Price. 2070. When you say to Mr. O’Connor, you mean the proprietor, whoever he 

-is, of the bank ’—Certainly; Mr. O’Connor is the proprietor. 

43 June 1848. 2071. Six thonsand three hundred and ninety-one pounds has been lent by the 

bank to the Land Company?—The Land Company are made debtors for it; 
that is all I had instructions to do. 

2072. Why did you make them such debtors?—By Mr. O’Connor’s instruc¬ 
tions. 

2073; Did you see by the accounts that they were debtors ?—They have to 
account for 6,000/. in my own account; a question arose as to whether the bank 
should receive it in the shape of Exchequer bills, which was first proposed, or 
whether the Land Company should be made simply debtors for it. 

2074. Does that 6,391 Z. form a portion of the amount which you mentioned 
just now as being deposits in the bank?—^That 6,391 /. is precisely the amount of 
money which was received by the officers of the National Land Company prior 
to my arrival, minus such withdrawals as had taken place. 

2075. Does that 6,391 /. form a portion of the total sum, which was about 
16,000/., which you said had been received as deposits by the bank?—It 
does. 

2076. In making up the accounts between the National Land and Labour 
Bank and the National Land Company, the Land Company owes to the Land 
and Labour Bank 6,391 /. ?—That is so., 

2077. Mr. O'Connw.] Mr. Knight, you say, was your predecessor ?—He was, 
I believe. 

2078. Are you aware that Mr. Knight never performed one day’s business at 
the bank ?—I understand that was the case. 

2079. Are you aware that he was recommended by Mr. Pollard, the manager 
of the London Joint Stock Bank ?—Mr. Pollard told me he had recommended 
Mr. Knight to you, but that from some cause Mr. Knight had relinquished your 
service in a very great hurry. 

2080. Mr. Knight, recommended by Mr. Pollard, the manager of the London 
Joint Stock Bank, had given up the employment without doing anything; he 
came, in fact, to see how he liked it ?—I presume so. 

2081. Is there any connexion in the accounts between the National Land 
Company and the National Land and Labour Bank, any more than there is 
between your bank and the Bank of England ? —Certainly not; I must qualify 
my answer so far as to say, that we have received small amounts from the 
expense fund, and that I have, by jrour direction, opened an account with the 
National Land Company for sums of money received by them ; beyond that, we 
have nothing to do with them. 

2082. You have stated that there have been recently very bad times; have 
you had applications from depositors to withdraw their money without the usual 
notice?—Yes. 

20S3. What was the reason stated by them for making the application ?— 
Generally that they were in distress from want of work; there are many cases 
in which men have been giving up one business to enter another, generally for 
the purchase of land. 

2084. In all those cases Avhere applications have been made by poor men, 
what have been my instructions to you ?—Invariably to relax the rules in their 
favour. 

2085. Have you remitted the money by return of post?—Always. 

2086. Have any parties who have paid into the redemption fund asked to be 
exempted from the obligation of continuing their money there ?—Yes. 

2087. What reason have they given for wishing to draw the money out of the 
redemption fund, which by the rules of the bank they could not be able to do ? 
—Because they were in great distress, and if the money were placed in the 
deposit fund, they would be able to withdraw it. 

2088. As regards those who had their money in the redemption fund, who 
have applied to you to transfer it, what has been my order ?—I am not aware 
that you have ever rescinded the order which I did receive from you to transfer 
it, whenever I thought proper, when the application was from poverty. 

2089. To transfer it from the redemption to the deposit account, and then 
allow them to withdraw it?—Undoubtedly; of course I have used some little 
discretion in the matter myself; I have made inquiries into the case. 

2090. You have stated something as to the profit of a certain fund which was 

to 
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to be divided among the depositors as a bonus ?—Yes, it would be in the form Mr. T. Price. 
of a bonus, anything beyond the specified interest. - 

2091. I believe that was a suggestion of mine in one number of “ The La- '8+8. 

bourer”.'’—^Yes. 

2092. Did I point out the fund from which those bonuses were to be derived ? 

—Yes. 

2093. What w'as the fund from which those bonuses were to be derived, of 
which I considered that the depositors in the bank were entitled to a portion ? — 

I am not very well versed in that, but, as far as I recollect, it arose from such 
interest as the depositors, who had forwarded the views of the National Laud 
Compan}', ought to have in any advantage which w’as made on the estates of 
the Land Company by the sale of old timber or old buildings pro rata. 

2094. If I were to state the source from which those bonuses were to come, 
should you recollect it ?—think so. 

2095. Was that from the foundations of old houses converted into materials 
on the spot ?—Yes, that was one of the items. 

2096. Can you state generally what it was from?—You announced that 
bonuses would be distributed to the depositors in the bank from the profits that 
were made on the purchase, and on the conversion of an estate pro rata, of 
course. 

2097. From the sale of available matters, after what I have paid ?—Yes, old 
timber, and things of that kind. 

2098. Was that to be submitted to the next conference; was it merely a sugges¬ 
tion ?—Merely a suggestion. 

2099. For the members of the National Land Company to consider at the 
next conference ?•—Certainly. 

2100. What I recommmended was, that a portion of those profits that were 
made by my own industry out of the land should go to the depositors as a bonus? 

■—^Yes, it has never passed into the bank rules. 

2101. Who is the largest holder of stock in the National Land and Labour 
Bank ?—I think there are one or two about the same amount; I think you are one 
of the largest; I think there is another man who has about the same amount as 
you have. 

2102. What amount have I in the bank?—Between 700/. and 800/., I 
think. 

2103. Have I ever told you what interest I would lake for that money?— 

I have always understood from you that you did not intend to take any interest 
at all. 

2104. And that amount 1 have deposited to my own account there ?—Yes. 

2105. I have lodged more in the bank than anybody else?—Yes. 

2106. And I have stated that I would not take any interest?—Yes. 

2107. Sir B. Hall.'\ When you speak of stock, do you mean deposit in cash ? 

—Yes. 

2108. Mr. O'Connor.'] Upon some occasions, when I have gone into tlie 
country, have I received monies from several depositors ?—Yes, you brought me 
400 /. once in a portmanteau. 

2109. How soon after my receipt of those monies did I take tliem to you ?— 

There v/ere one or two exceptions; in all other cases I received the money imme¬ 
diately on your return from the country. 

2110. Did any of those upon whose behalf I received the money and lodged 
it with you, ever complain of any inaccuracy upon my part?—None whatever. 

2111. And I received it from several depositors in the country?—Yes, in 
many cases you have'received money in the countiy, and sent me up instructions 
to furnish you with certificates that the money had been paid into my hands. 

2112. Did I pay you the money immediately?—On your return to town. 

2113. Have I drawn out a fraction of the money that has been lodged, since 
you have been manager, from you ?—I do not believe you have one shiTlino'. 

2114. You say I am the largest holder in the bank; will you look at this 
paper [handing a paper to the Witness); what does that purport to boThis 
purports to be an account between yourself and Mr. Alsopp, the stockbroker. 

2115. That, 1 believe, was before you became the manager?—This account 
appeare to go partly into the period during which 1 have been the manager, 
but principally before. 
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2116. Will you see to what date that account of the stockbroker is brought 
down ?—^To the 17th of June 1848. 

2117. Chairman!] Do you know in whose writing the document you hold in 
your hand is?—I have not the smallest conception w'ho wrote this account, but 
the note is in the handwriting of Mr. Allsop. 

2118. Mr. O’Connor.] Will you read the letter which I now put into your 
hands ?—“ I enclose you the account you wish for, showing the whole of the 
Exchequer bills we have bought or sold on your account, with the money received 
and paid for them; the 6-1,000 remaining I have valued at 38^., which is the 
market price this evening;” this is dated June 22d, 1848. 

2119. According to your own knowledge, was I anxious that the account 
should be transferred from Mr. Wheeler, who was the secretary of the Land 
Company, to a manager who understood the business?—You were. 

2120. Are you aware that I made several applications to you to know how 
I could have it properly arranged?—You did. 

2121. Was I particular as to the employment of clerks in this bank?—Very. 

2122. Did I go through the usual routine of business?—Everything. 

2123. Did I require security ?—Yon did. 

2124. Did I get security?—You got security, and extremely high characters, 
with all the elerks we employ. 

2125. Did you suggest that I should take security, and did you tender security 
for yourself?—I did. 

2126. Did I take your security?—You refused to take security from me; 
after much pressing from me, you took security from the clerks. 

2127. What was my reason for refusing to take security from you?—^Because 
you thought, I suppose, that I was good enough without it; it was something 
complimentary to me. 

2128. Do you recollect that I said I should have very little faith in a man for 
whom I was obliged to take security?—You said that. 

2129. Have you heard of many schemes being proposed, and many com¬ 
panies being established, such as mining companies and railway companies ?—A 
great many. 

2130. From your knowledge of this eoncern, as far as you understand the 
National Land Company, and as far as you are connected with the National 
Land and Labour Bank; what has been your opinion of this company and its 
management, as contrasted with any other which has come within your know¬ 
ledge ?—I have not had much knowledge of the transactions of the National 
Land Company, exeept occasionally seeing their balance-sheets; it did strike 
me, however, that in those balance-sheets there was an absence of a great num¬ 
ber of the usual charges which are made by companies for printing, advertising 
and legal expenses; there appeared to be not so much money upon those items 
as is usually spent by large companies. 

2131. You stated that you visited one of the estates?—I did. 

2132. Did you see the description of houses?—I did; the houses appeared to 
me to be extremely good; I should not object to live in one of them myself. 

2133. Did you examine the materials?—I did thoroughly. 

2134. 1 believe you came with a view to inform yourself of the system ?—I did. 

2135. As to the manner in which the work was performed, what impression 
was left upon your mind ?—I could not conceive works to be got through with 
such rapidity as they were; I went to Minster Lovell on the 1st of January 
1848, and I believe you only took possession of the estate on the 29th of Sep¬ 
tember, and there there were SO houses very nearly finished; the roads were 
made to a considerable extent; there was a large accumulation of manure; the 
fences were all levelled; the land under process of draining and ploughing; 
and in many places you had already some crops in. 

2136. Captain PechelL] Are the allotments only separated by an imaginary 
boundary ?—They were at that time. 

2137. Is the system to be to have no hedges at all?—I understand from 
Mr. O’Connor, that he intends to put up a furze fence, or something of that kind, 
between each allotment. 

2138. Mr. O'Connor.] Did you see the manner in which the work was 
carried on ?—I did. 

2139. From what you saw, did that work betoken attention or negligence?— 
I thought the greatest attention. 

2140. Did 
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■.>140. Did you see the horses ?--I did. 

2141. Of what kind were they ?—They were of the finest description; I saw 
some at Di.\'on’s; they had generally increased 20 or 30 per cent, in value. 

2142. Did you see the implements ?—Yes. 

2143. strike you?—My impression was, that no one but a 
person extremely well versed in agriculture could have carried on such a work 
successfully. 

2144. You were my guest for a day or two I was. 

2145. Did you admire my service of plate ?—I did not see any plate. 

2146. When you stayed with me as the holder of this money, where did I 
live?—I went with Mr. Allsop, I think, on the 1st of January; it was a very 
cold, snowy day; the roads, I think, were about a foot deep in mud; we certainly 
did expect to see some conveyance of some sort to take us from the gate : upon 
our arrival, we found no one but a shepherd with a dog, and a donkey-cart; in 
that donkey cart we deposited ourselves and luggage, and on our arrival we 
found Mr. O’Connor living in such a place as I could only co)npare to the 
barrack-room of the only officer I ever knew in the service who lived on his pay. 

2147. What has been my direction to you, with regard to the management of 
this National Land and Labour Bank?—You directed me to manage it to the 
best of my ability, and upon the best principles I could adopt; with reference to 
the depositors, to show them every indulgence that I could, in every case where 
they were deserving. 

2148. Is it, do you think, from its presumed connexion with the Land 
Company, or from confidence in me, that the depositors send their money up ?— 
I have had a great many letters upon the subject; I should say, certainly, from 
confidence in you. 

2149. If you had money yourself, under the present arrangement of that 
bank, should you be afraid to deposit it there?—Certainly not. 

2150. Chairman.'] Are the salaries of the clerks and your own salary paid out 
of the proceeds of the bank, or are they paid by the National Land Company ?— 
For the quarter ending the 31st of December 1847, the money was paid by 
the National Land Company; for the quarter just ended, it was paid out of the 
bank funds, but under ah understanding with the Directors of the Land Com¬ 
pany that they were to repay it immediately; in face, I expected to have received 
it only yesterday. 

2151. Mr. O’Connor.] Is there any doubt upon your mind, or upon the mind 
.of any man depositing money in the bank, that there is a connexion between the 
two ?—There is no doubt whatever in the prospectus. 

21,52. Chairman.] The expenses of the National Land and Labour Bank are 
paid by the National Land Company?—Yes. 

2153. Mr. O'Connor.] And the profits, made over and above what the 
depositors receive, go to the members of the National Land Company ?—That I 
presume to be your intention, except that formerly you said you intended to give' 
them “ bonuses.” 

2154. Chairman.] The Committee understand that the expenses of carrying on 
the National Land and Labour Bank are paid by the National Laud Company, 
and that the profits made by the National Land and Labour Bank are to be 
carried over to the National Land Company ?—Yes. 

215,5. Sir B. Hall] Have there been any profits carried over ?—No. 

2156. Mr. 0 ’Co7inor.] The very name of the bank is the National Land and 
Labour Bank ?—It is; that is the name which is over the bank, but your name 
appears as the proprietor. 

2157. Would not that of itself, if there were not a perfect understanding on 
the subject in my several addresses and in the balance-sheets, leave an impression 
that there was a connexion of aid between them There is no question of it. 

2158. Are you aware that the National Land and Labour Bank was esta¬ 
blished for the express purpose of preventing the necessity of selling or mort¬ 
gaging the estates ?—I understood that that was the only object you had in 
view, in order that you might not be dependent for loans upon other parties; 
strangers, who are at present adverse to you. 

2159. Scholejield.] The Committee have been told by former witnesses 
thaUhe security for depositors in tliis bank is the land of the society; is that the 
•fact.'—The security is .Mr. O’Connor’s character; it is quite impossible for Mr. 
O’Connor or any other banker to hand over to every depositor in jhis bank 
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Mr. T. Price, anything showing a real lien upon his property, except in the event of a bank- 
“—^^— ruptcy, when they would come in; they get a written receipt from me acknow- 
23 June 1848. ledging the money, making Mr. O’Connor liable. 

2160. If any one has said to the Committee that the land was security for the 
deposits, in your opinion it is not the security, but Mr. O’Connor’s responsibility 
is the sole security that the depositors have ?—Certainly; but the confidence 
which the depositors have in Mr. O’Connor’s integrity is very much strengthened 
by the way in which they know he deals with the funds. 

5161. Suppose Mr. O’Connor invests that money in land, do you imagine that 
that would be a security for the depositors ?—It would be a security to Mr. 
O’Connor. 

2162. Do you consider that an available security?—It is quite impossible that 
every individual depositor can receive a title-deed. 

2163. I speaking now of the security which depositors have in the event of 
Mr. O’Connor investing the deposits in land; do you think that that is a sort of 
investment which a banker ought to make, or which bankers generally do make? 
—I think it is security which the bank would be perfectly justified in making; 
I cannot conceive anything better. 

2164. Supposing, at aperiod of great scarcity of money, that the deposits are 
called for by the parties, and Mr. O’Connor is under the necessity of realizing 
such securities, do you imagine he could do so?—I think he would have no 
diflficulty in doing so. 

2165. Are you under the impression that land is always to be sold at its right 
value in periods of scarcity, and at other periods ?—As far as my observation 
has enabled me to form an opinion upon the subject, taking, for example, the 
period of depression through which we have lately passed, land has risen in value, 
rather than fallen. 

2166. Are you of opinion that whatever the state of the times might be, Mr. 
O’Connor would have no difficulty in realizing investments in land?—I should 
think not the smallest difficulty; there might be some difficulty in the event of 
very strong opposition made to this plan, if the thing is put down by any means ; 
anything that damages the credit of the Company materially would naturally 
affect the security. 

2167. Mr. O’Connor,] You do not think that if I were prevented from 
obtaining the protection of the law it would damage my character?—I do not 
think it would. 

2168. Sir B. Hall.] You have stated, in answer to a question I put just now, 
that no profit had been paid over from the bank to the National Land Com¬ 
pany ?—I did. I have not looked at our profit and loss account; we have only 
just closed the books up to that period; but I think we have paid our interest 
by the Exchequer bills up to December last ; we were very fortunate in the 
Exchequer bills; besides which, the Land Company owes us an amount of 
interest. 

2169. When you made up your last account of the profit and loss of the 
concern, what was the amount of the profit ?—There appears to be a balance in 
favour of the bank of 156/. 11s. 6 d. 

2170. On a capital of how much?—That I cannot exactly tell you; this 
account is mixed up; the first item here is an amount due by the National 
Land Company for interest; then there are several small items of 161/. 4s. Id. 
for profit and loss transferred, and I have made the National Land Company 
debtors for interest upon the 6,000/. which they have received ; after providing 
for the interest, there is a balance in favour of the bank, on the 31st of December, 
of 156/. 11 s. 6 d. 

2171. You cannot tell the Committee the capital sum upon which that profit 
is made ?—The capital sum is represented by the deposits which have been 
received from the commencement on to the end of the year; I have already 
given that in evidence; about 11,400/. 

2172. In that sum of 11,000/. is included the whole value of Exchequer bills, 
the property of the bank at that period ?—I think that is the case. 

2173. Are the Committee to understand from your evidence, that Mr. 
O’Connor is the proprietor of the bank, that he has capital in the bank of 
between 700 /. and 800 /.?—It is about that, I think. 

2174. And the security for the depositors is the character of Mr. Feargus 
O’Connor ?—Yes. 

2175. Mr. 
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2175. Mr. Scholefeld^ "What do you consider to be the capital of the bank; Mr. T. Price. 

of what is it constituted ?—It is principally made up of Mr. O’Connor’s charac- - 

ter, and the money he has put in; the capital of this bank is just like the capital 23 June 1848. 
of any other savings bank ; it is, in point of fact, the money which is received. 

2176. Chairman.'] Are you aware of the Joint Stock Bank Act, prohibiting a 
bank being carried on by more than si.x persons, e.xcept under certain restric¬ 
tions?—Yes. 

2177. You are quite aware of the provisions of that Act ?—Yes. 

2178. That banks are prohibited by that statute, unless they get lettci's patent 
from the Crown, upon a petition presented to the Queen in Council?—I believe 
that was the main reason why the National Land and Labour Bank was not 
opened by the Land Company ; they cannot legally do it; but it was open to a 
private proprietor like Mr. O’Connor to do so. 

2179. Are you aware of tire liabilities which are incurred in consequence of 
a breach of that Act ?—No, I never contemplated a breach, therefore I do not 
know what the penalties are. 

21 So. That Act requires that there shall be 100,000 1 . of subscribed capital, 
one-half paid up ; and that the shares shall be 100 1 . each ?—I cannot speak 
confidently to that. 

2181. You think that putting out in the prospectus the name of Mr. Feargus 
O’Connor as an individual, though the e.vpenses of the bank are paid by the 
National Land Company, and the profits, if any, are to go to the Corapan}^ 
the parties carrying on the bank are free from the liabilities of that Act?—I 
should apprehend they were. 

2182. Mr. G. Thompson.] Have all the transactions in which you have been 
engaged, connected with this bank, led you to believe that it was conducted by 
Mr. Feargus O’Connor for the benefit of the shareholders in the Land Company? 

—After providing for the interest due to the depositors, certainly; the bank 
was established, as I understand, solely for the purpose of acceicrating the 
location of the subscribers to the Land Company. 

2183. Have you, yourself, looked forward to the time when it would be under 
legal security and protection ?—Undoubtedly ; I have always understood that 
on the complete registration of the company, and when the necessary papers 
were handed over, the property of the National Land Company would be handed 
over to the trustees, subject to such a charge as it might appear the directors 
of the Land Company were answerable for to the depositors in the bank for the 
money wdiich they had received ; and, of course, on effecting any further loan, 
they would be in a position to take a loan in a regular form, and to gi\ e up the 
necessary papers as a security. 

2184. Have you satisfied your own mind of the prospect of making the bank 
a component part of the Land Company’s scheme ?—So long as it was conducted 
by one individual who is part and parcel of the Land Company. 

2185. Have you ever seen any mode of securing the capital in the bank to 
the shareholders in the Land Company ?—No, I have not; but I can easily 
conceive that it might be done. 

2186. Do not you think, taking into account all the changes to which men, 
however excellent and good, are liable, and the uncertainty of human life, this 
bank, as connected with the Land Company, is upon a very unsound, unsafe and 
uncertain principle?—I imagine that at present that can hardly be the case; if 
Mr. O’Connor were to die to-morrow, I do not see at present in what way the 
funds that have been deposited in the bank could be made liable to any but 
depositors; and, as far as regards the money which does not appear in my hands, 
the money which has been received by the National Land Coinjjany, the trustees 
or directors of that Company would be still answerable for that amount of 
money. 

2:87. Sir G. Strickland.] Do you think that the money invested in land 
could still be applied in such case to the benefit of the depositors ?—I think so, 
certainly; the rent representing five per cent, upon the capital, and the im¬ 
provement of the land being taken into consideration, would always be available 
security ; I do not see any good reason why a capitalist should not lend money 
upon such security as that. 

2188. Mr. G. Thompson.] Flave many inquiries been made of yon, as manager 
of that bank, respecting the circumstances under which it was formed, and the 
manner in which it is conducted ?—A great many. 

0.92. C4 2i8g. Have 
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,2189. Have you generally beenable to satisfy those inquiries ?—I have, gene¬ 
rally ; I have succeeded, by dint of preat perseverance, in adding a great number- 
more to our depositors. I have attended only one meeting, -(vhich was rather 
an important meeting, of the Trade’s Society of Masons in London: they called 
■upon ine to explain the principles upon which the bank was established, and the 
security which depositors in the bank would enjoy; 1 described to them, as well 
as I was able, the security which I thought Mr. O’Connor could offer, or the 
depositors enjoy; but after all it merged in the question of personal confidence 
in Mr. O’Connor, and I told them distinctly, if they had not personal confidence 
in Mr. O’Connor, I would recommend them to avoid placing their money in 
the bank till the bank was put under some legal superintendence of some sort. 

2190. Have there been any instances of persons who have had transactions 
with the bank describing themselves subsequently as deceived in any respect in 
regard to the security they had, or the basis upon which the bank was founded ? 
—None that I am aware of since my time or before; 1 know that in one or two 
cases in Avhich money has been deposited on the part of trustees of friendly 
societies, a difference of opinion has arisen in the body itself as to the propriety 
of continuing with Mr. O’Connor or not; and in some instances we have had 
peremptory notices of withdrawal. There was one very important society at 
Manchester which deposited money to a large amount in the bank; it appeared 
by their rules that they were perfectly justified in doing so, and in keeping it 
there; but a difference of opinion arose, I believe, principally owing to the 
remarks which were made upon Mr. O’Connor in some of the Manchester news¬ 
papers, and though the trustees were still friendly to him, other branches of the 
same society in other parts of the country where Mr. O’Connor’s plans are not 
so well known, made an attempt to get the money out of the bank. Of course 
I am very particular in making those parties conform to our rules by sending- 
up the signatures of the different trustees and affixing the society’s seal; I make 
them go through a great many forms to be quite satisfied that no fraud takes 
place. I communicated to Mr. O’Connor the wish of a great portion of those 
men that the money should be withdrawn, but I said, “ The trustees of the 
company have a right to deal with its funds as they think proper; the men have 
no right to call upon the trustees to do it, and the trustees are at liberty to 
act as they like.” I asked him how I should act; I then received instructions 
from Mr. O’Connor to communicate with the trustees his great desire that if 
there was any fair difference of opinion among the members of the society, he 
would much rather the money was taken out of the bank than kept there. 
Mr. O’Connor begged that I would remit the money; I could not, however, do 
so, there being no one to receive it, and the consequence has been, that the 
money in dispute is still left in the bank. 

2191. What method do you take to enable you to pay four per cent, upon 
deposits ?—Hitherto the means at our disposal have been by means of Exche¬ 
quer bills; there is no doubt Exchequer bills will not pay that interest, but I 
always apprehended that any deficiency of interest there might be, would be 
defrayed by the National Land Company. 

2192. Have you hitherto acted up to the intimation which is held out here 
of having the interest carried to the depositors’ account every six months ?— 
Yes, the books are made up on that principle. 

2193. Would every person who has deposited -with you drawing out his money 
to-day, receive with that money interest at the rate of four per cent, upon it ?— 
Up to the period of withdrawal, even in the event of notice being given. If 
a man wishes to withdraw 50 1 ., he has to give a month’s notice, but we pay 
interest up to the date of withdrawal. 

2194. Up to the present time you have been losing by the fulfilment of this 
pledge ?—Lately we have. 

2195! Are you aware of any means by which, investing your money in good 
security, you would be enabled, as a bank, to pay four per cent. ?—I am not 
aware of any other available security that we should have, but a mortgage of 
the land ; land I should prefer to any other; four per cent, is a very large rate 
of interest to pay, and it can only be paid by some extraordinary circumstances 
like these attending this concern. There is one thing very much in favour of the 
bank, which is, that we are not subject to any expenses ; to the end of last year 
we have been enabled to pay the interest and to leave some balance. Had not 
that been the case, we should have been very largely in debt. 


2196. Do 
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2196. Do you feel at liberty to state to the Committee whether or not you Mr. T Vna\ 

have yourself been satisfied with all the transactions of that bank in conne.vion - 

■with its object, of the interests of those who are depositors ?—I have no com- ^^3 Jure 1848. 
plaint to make ; I think it is very likely if the directors of the National Land 

Company had employed a large staff, and gone to a large expense in having 
book-keepers of great experience, and if they could have afforded to employ a 
large sum of money for that purpose, it is very likely, supposing the Land Com¬ 
pany’s deed to have been fully registered, the accounts might have been kept in 
a more regular form ; but there have been a variety of circumstances to ])revent 
it. Those men had a great deal to do; they were, generally speaking, unac¬ 
quainted with accounts when they came there, and it is only surprising that tliev 
have kept their accounts so well as they have. There is nothing in those accounts. 

I believe, which they cannot give a full explanation of, though they are not kept 
with that degree of nicety, sometimes, which ought to mark the proceedings of a 
large company. 

2197. You have seen nothing which has been repugnant to your moral sense ? 

—Not the slightest. I have had a great deal to do in requiring explanations 
fi'om my predecessors, oi' the directors of the Land Company; now and then it 
happened that a man had sent up a certificate of money which did not apj)ear to 
be entered; that I could trace to some neglect, but the person who had received 
the money immediately remedied it. 

2198. As you have admitted that you are not able, at the present time, to allow 
4 per cent, upon the deposits in your hands, supposing you were to squai'c 
accounts to-day and wind up the affairs of the bank, who would suffer the amount 
of the loss between the payment of 4 per cent, to your depositors and the interest 
which you would be able to realize upon the capital ?—In the first instance, Mr. 

O’Connor would be liable for such a deficiency. Mr. O’Connor, I believe, has 
always looked forward to the National Land Company paying aiiv deficiency 
that there might be upon the interest account. 

2199. 1“ second instance, the loss would fall upon the Land Company ?—l 
should imagine so; I am not speaking from my own knowledge. 

2200. Have you incurred any risk to the bank hitherto in the investments tliat 
you have made ?—None. 

2201. Do you keep that strictly in view ?—Clearly; I have had lately to pro¬ 
vide a larger fund at the bank than I should like to do, but I have done it in 
order to keep up the credit of the bank, in order that if a person came and wanted 
100 /. of his money, being in distress, I should bo able to give it; it is for the 
purpose of strengthening the confidence of the men in the institution. 

2202. That would, of course, lessen the amount of interest realized ?—No 
doubt; and that works unfavourably towards the bank. 

2203. Have you speculated ?—No; the only securities I have purchased have 
been Exchequer bills. 

2204. As you have been brought necessarily into intimate communication 
with Mr: O'Connor, what is the impression upon your mind; is it that in all 
these transactions it has been his desire to act with perfect good faitli towards the 
members of the Land Company, realizing as many advantages for them as j)os- 
sible?—Yes; I have had the pleasure of Mr. O’Connor's"acquaintance for a 
good many years ; since I have had business connexion with him, I have alwavs 
found him anxious to promote the interest, not only of the depositors, but of the 
National Land Company. 

_ 2205. If you were dissociated from the bank, and in any other part of the 
kingdom than the city of London, would you recommend persons in the circum¬ 
stances generally of those who have already deposited with you, to send their money 
up to this bank; supposing there ■\vere a man in your place equally honourable 
and talented as yourself ?—I should not have the smallest hesitation in doing so. 

220G. Viscount Ligestre.'] Are you aware why Mr. O'Connor bccame'’sole 
proprietor of the bank?—I believe entirely because it was not competent to 
the National Land Company to carry it on as a body; 1 have understood 
they took counsel’s opinion upon that subject, and it was decided that it 
was not competent to the Company to open a bank at all, but that a pro¬ 
prietor might do it. ' 

2207. That is your opinion, that Mr. O’Connor has taken it with that view, 
because it was illegal for other parties to do so?—I know of my own know¬ 
ledge that Mr. 0 Connor did take the opinion of counsel upon that very point. 

0-92. D 2208. From 
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Mr. T. Price. 22o8. From what source do you pay the interest of money to depositors ?— 

- Hitherto, we have paid it from the interest upon Exchequer bills, and from the 

23 June 1848. interest o^ving from the National Land Company to the hank. 

2209. ' You have not paid any from the rent of the allottees ?—I have nothing 
to do with how the money comes; all we know is, that the National Land Com¬ 
pany owes us so much money. 

2210. Captain PecAe//.] In the event of the National Land Company not 
succeeding, would those parties who have subscribed to the redemption fund be 
able to get at the money which they have deposited?—I should think Mr. 
O’Connor would still carry out his views with respect to that; of course he can 
answer for himself, but I should think it would be proper and prudent foi’ him 

- to return the money, if they required it. 

2211. Have you any doubt that the parties generally have the utmost confi¬ 
dence in Mr. O’Connor ?—^There can be no question about it; the difficulties 
with which the National Land Company had been beset have been so great, 
that nothing but the great confidence which people have had in him would ever 
have induced them to put money there. 

2212. Having that confidence, they would expect, in case the land scheme 
did not answer, they would be able to get back the money they had advanced ? 
—I have had a great many communications with different parts of the country, 
and I have always held out distinctly to them, that they had no one to look to 
but Mr. O’Connor; Mr. O’Connor is proprietor of the bank, and could not 
himself make the National Land Company liable at all; that if they had suffi¬ 
cient confidence in Mr. O’Connor, they might send their money, but if they had 
not, they had better keep it where it was. 

2213. Has Mr. O’Connor expressed in any way that in the event of the com¬ 
pany not succeeding, this money lodged with the redemption fund would be 
repaid ?—I am not aware that he has, but he has published his intention, during 
the present pressiu’e, to repay any person who wishes to reclaim his money. 

2214. Mr. O’Connor.'] To relax the rules ?—Yes. 

2215. You were speaking about the difiiculty, at the present rate of interest of 
Exchequer bills, of meeting the exact amount of interest payable to depositors; 
are you aware, having yourself purchased some of them, that I have made a 
large profit upon Exchequer bills?—Yes, upon some of your Exchequer bills 
you have made a very large profit. 

2216. I believe, taking interest and all, as much as 7 to 8 per cent.?—I dare 
say you have. 

2217. From any conversation you have had with me, have I been anxious or 
indifferent to discharging myself from the liabilities of the monies, and the trust 
of all this property ?—I have always heard you express a very strong desire to 
be able to enrol the Land Company, for the purpose of having the land trans¬ 
ferred from your name into that of the trustees, when you intended to make the 
trustees, or the Land Company whom they rejn’esent, liable for the amount of 
the money deposited in the bank. 

2218. That before I did hand over the property of the trustees under the 
direction and opinion of counsel, I would make the property purchased in my 
name security to those who had deposited their money in the bank ?—Security 
to yourself representing them. 

2219. Do you recollect a dispute which arose between the trustees and the 
committee of a company of mechanics who had deposited largely in the bank ?— 
Ido. 

2220. Wliat was the position in which that dispute stood between the trustees 
who had the management of the funds and the committee ?—I believe the 
trustees had the entire control of the funds. I did not exactly understand 
whence the difference arose between the committee and the trustees, but it was 
clear to my mind that the trustees were right, and the committee were wrong; 
that is, quoad the fund in our bank, the trustees had the power of leaving it 
there; and I also understood that the committee were acting in opposition to the 
body of the operatives who subscribed to the society. 

2221. When this dispute arose between the trustees who were empowered 
to invest the funds, and the committee complaining of the investment of 
the funds, what were my instructions to you ?—They were positively to remit 

the 
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the money to the trustees; but I could not comply with that, as the trustees 
refused to accept it. , i ■ 

2222. Were my instructions to communicate to the trustees, that it was my 
wish that they should -withdraw ?—Ye.?, you said rather than that there should 
be any unpleasant feeling in' the society of that kind, you had much rather that 
they took the money out and waited till their dilferences were settled, and then 
they might do as they pleased. 

2223. In compliance with my instructions to you, did you write to the 
trustees ?—I did; I have copies of the letters, which I could produce. 

2224. After having communicated my wish to the trustees, did they withdraw 
the money ? —They did not; I jiressed' them twice to withdraw' the money, but 
they as often w'rote up positively to refuse it. _ _ 

2:125. Do you recollect any person depositing any amount of money in the 
bank, and afterwards withdrawing, and saying he would take no interest ?—I 
think I recollect one person besides yourself. 

2226. How much did he deposit ?—One hundred pounds. 

2227. When he withdrew that 100/. did he take the interest ?—He did not. I 
pressed him upon the subject; in fact, I made him take the interest; however, it 
terminated in his handing over the interest for the benefit of the Land Company. 

2228. Upon wdiat security did he say he deposited the money in the bank ?■— 
He did not want any paper at all; he was almost offended with me for sending 
a receipt, even. 

2229. He was not a w'orkiiig man, was he ?—No, he w'as a Polish refugee, 
residing in Jersey, and shortly after the French revolution he went over there, 
and he w'anted this 100/. 

2230. From your knowdedge of the business yourself, are you satisfied with 
the clerks and with their manner of discharging their duties /—Perfectly. 

2231. What is the salary you pay those clerks, and how many have you ?— 
The head clerk gets 130 /., a year, and has to find security for 500 /.; the second 
clerk has to give security for 300/., and only gets 50 1 . a year; and there is a 
lad at 7 s. a W'eek, wdio is not trusted with any money, but who is jierfectly trust- 
w'orthy. 

2232. That is tlie whole e.vpensc, except rmur owm salary ?—It is. 


Ml. T. Pria. 
23 June 1S48. 


Mr. Doitgal M‘Gowcin, further Examined. 

2233. Chainnan.l HAVE you made out the statement which you were asked .Mr- U- 

for the other day ?—I have {producing the same). -~ 

2234. Is this an account of the several sums which w'cre received by you from 
Mr. M‘Grat]i at the periods W'liich are stated in the account?—It is. 

2235. Besides the money you received from Air. JM'Grath, did you receive 
any other money for the National Land Company?—Only from Mr. O’Connor, 
two items. 

2236. Those items you received from Mr. O’Connor himself, as money of the 
National Land Company?—Yes. 

2237. What arc the two items ?—One of 100 /. and one of 1,000 /. 

2238. Do you know from wdience those sums proceeded?—I do not know; 

Air. O’Connor brought me the money, and gave it to me as belonging to the 
company. 

2239. recollect Mr. O’Connor paying you in the mouth of April, or 
subsequently to that time, the sum of 75 /. 12 Sd. f—No, I do not. 

2240. It has been stated by Mr. M'Grath that the sum of 75 /. 1-2 s. 8 d. was 
paid on Mr. O’Connor’s account, out of the National Land Company's funds, 
for the purposes of a meeting- held in London, called the “ Convention.” It w-as 
afterw'ards stated by Air. M'Grath that he knew nothing of the repayment of 
that fund by Mr. O’Connor, but the repayment of it would exist in an account 
between you and Mr. O’Connor?—I received a letter, and the amount of loo /., 
from Air. O’Connor, in the month of April. 

2241. That is on April 1 eth ?—Yes. 

2242. The sum which was paid by Mr. M'Grath, on the part of Air. O'Connor, 
was on the 27th of April, 11 days "after this, the sum of 100/. ?—Tiiat could 
not be a repayment, of course. 

0.92. D 2 2243. After 
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Mr. D. M‘Gomn. 2243. After that 27th of April did you receive the precise sum of 75 1 . 12s. 8cf. 

,-— from Mr. O’Connor, to be carried to the credit of the National Land Company ? 

23 June 1848. —I did not. 

2244. It was also stated by Mr. M'Grath, in a book he presented, that in the 
first week of September the sum of 6Z. 2s. was paid by him, by Mr. O’Connor’s 
direction, to a fund, which was called the “ Election Fundand then he was 
asked if that sum of 6 /. 2 s. was ever repaid to him as the financial secretary of 
the Land Company by Mr. O’Connor; he said, it was not j that that, like the 
other matter, stands between Mr. M'Gowan and Mr. O’Connor; in the month 
of September, or subsequently to that time, do you know of any precise sum of 
6 Z. 2 j. ever having been paid to you on account of the National Land Com¬ 
pany ?—No, there was no precise sum of that amount ever paid to me; all that 
was paid to me is in that account. 

2245. Mr. O’Connor.'] At that time, I believe, when I gave you the 100/,, 
it was wholly unconnected with the Land Company; that is, I gave you 100/. 
of my own money ?—Yes. 

2246. I believe at that time the Convention was sitting ?—I believe it was. 

2247. I 0^^ communicate anything to you as to the hardship 

falling upon me of being obliged to pay men whom the country sent up to 
represent it r—I recollect you mentioned it to me, and in the paper. 

2248. And also published it in the “ Northern Star ” ?—Yes, it was in allusion 
to that you spoke of it to me. 

2249. Did I tell you that I should pay those men money to take them home, 
rather than keep them in London?—I think you had paid them 100/. 

2250. Do you know of your own knowledge of my giving a man, of the name 
of Hornby, one of the allottees at O’Connorville, 70/. in an order upon my 
clerk, wholly unconnected with the Land Company?—I recollect that that sum 
was given to Hornby. 

2251. Will there bean entry of it in my book?—I presume there will. 

2252. While the Convention was sitting, and after I told you that the 
expenses would fall upon me, on the 19th of April, I gave you 100 /. of my 
money ?—On the 16th. 

2253. If you take 75 1 . from 170 /., that would leave a balance of 95 /. due to 
me ?—Of course. 

2254. Mr. Ryder can produce his book as to the payment of 75 /. of my 
money?—I have no doubt he can. 

2255. I believe there was a National Assembly sat after the Convention ?— 
There was. 

2256. I believe that that National Assembly was not very friendly to me ?— 
It was notorious that it was not. 

2257. Are you aw'are who paid those men who were abusing me for a fort¬ 
night the means of going home ?—I do not of my own knowledge know who 
did it; I presume it was you who paid it. 

2258. Are you aware that the constituents who sent them there refused money 
to bring them home ?—They refused to send them any. 

22.59. Having spent a fortnight in abusing me, I paid the money to take them 
home ?—Yes. 

2260. That 100 1 . was my own money which I gave you ?—It was your own 
money; you told me afterwards it was to be transferred^to the Land Company ; 
you told me so a few days afterwards. 

2261. How soon after I lodged with you 100/. of my own money did I tell 
you to transfer it to the Land Company ?—I think it was a few days. 

2262. CJiaii’inan.] Did Mr. O’Connor tell you to transfer it?—That it 
belonged to the Land Company. Mr. O’Connor paid me 100 /. on the 16th of 
.April, and a few days afterwards he told me that the money belonged to the 
Land Company. 

2263. Mr. 0 ’Co7inor.] After the Convention had separated ?—It was a few' 
days afterwards. 

2264. It was out of my pocket I paid you that, and got it from Mr. Ryder, 
my clerk, before your face P—You did; I know what you gave to me was your 
inoney. 

2265. Was it or not my money going to the Land Company’s fund.''—It was 
your mone3^ 

2266. And it went to the Land Company’s fund ?—It did; it was your money 
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in the first instance in my hands; a few days afterwards you told me that 100/. ^i-Govutn. 

was to be transferred to the Laud Company. ' ^ 

2267. Will you take this book, in which your entries are made, in your hand, .:3 June iS vS. 
and see how those sums are there made up ?—There is 1,651 Z. Is. 2d. paid 

to Mr. O’Connor. 

2268. Will you refer to this Gloucestershire banking-book, and see what date 
that deposit of 1,651/., with some returned bills, was?—That is August 13th, 

1,625/. 4s.” 

2269. From whom?—From yourself, it appears to be. 


Mortis, 27“ die Jiuiii, 1848. 


members present. 


Mr. Sharman Crawford. 
Viscount Drumlanrig. 

Sir B. Hall. 

Riaht Hon. W. G. Havter. 
Viscount Ingestre. ' 

Mr. Langston. 

Mr. Monsell. 


Mr. Feargus O’Connor. 
Capiain Pecliell. 

Mr. Scliolelield. 

Sir G. Strickland. 

Mr. Sullivan. 
iMr. G. Thompson. 

Sir. Walpole. 


The Right Hon. W. G. HAYTER, in the Chair. 


Mr. Henry CulUngham, called in; and Examined. 

2270. Mr. F. O'Connor.'} TVHAT profession are you ?—A Carpenter and Mr. 

General Builder. H. CuiUryiam. 

2271. How long have you been engaged under me in carryina; on the opera- 
tions of the Land Company '/—Since April 1846 ; we began at Herringsgate. 

2272. Have you been with me throughout the whole of the operations '/—Yes. 

2273. Which was the first estate commenced?—Herringsgate. 

2274. Were you on Herringsgate before a single man was employed ?—^Yes. 

227.5. Have you been at Snigg’s End and at Bromsgrovc up to yesterday and 
this morning ?—Yes. 

2276. Have you seen and been party to carrying out the. financial depart¬ 
ment ?—Every transaction, as far as concerned me. 

2277. Before I was returned to Parliament, what w'as my mode of paying 
the men Your mode was to have a meeting with me and the overseers, and 
the labourers, and as I called out the amount of money for each individual you 
paid it, and I entered it in the book. 

2278. What department was yours ?—The carpenter’s, and bricklayer’s, and 
plasterer s department; Mr. King’s was the labourer’s. 

2279. I hen was yours the tradesman’s —Yes, mine was the tradesman’s. 

2280. Mr. King’s were all the labourers ?—Yes, Mr. King’s were all the 
laoourers. 

2281. I hired horse power at that time ?—Yes. 

2282. Since then has there been any other overseer appointed ?—Yes; you 
have an overseer to attend you in consequence of the orders becoming more 
extensive; we had a man to superintend the ioiners and smiths and brick¬ 
layers. 

2283. Since I got horses have I had any other man appointed?—Yes; you 
have had a man to superintend the horses. 

2284. Who pays the carpenters ?—The man you appointed for that purpose. 

228.5. Who enters the monies paid, and the names of the parties receiving 
the monies in the several account books ?—I enter mine, and Mr. Kimr who 
superintends the labourers, enters his. 

2280. Can you produce those books?—Yes, I can. (The IFitness produced 
some account books.) 

22S7. This is a book of expenditure upon the Lowbands estate ?—Yes. 

2288. In whose handwriting is all this book ?—In mine. 

2289. Is there a word or figure in this book in my handwriting?—No, 
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nor any other, except one, that I know of, and that was when I was gone 
somewhere, you put a few pencil marks in during my absence for a few 
minutes. 

2290. Did you get receipts for those that were entered so ?—Yes, certainly. 

2291. Have you got another book besides this?—^Yes, several; this (pro¬ 
ducing one) is one; it shows the money I received from you and how it is 
accounted for. 

2292. What do you call this book, and what do you enter into it ?—That is 
what I call my Cash Book. 

2293. Showing the amount of money you receive from me ?—YTs; show- 
ing the amount of money I receive from you, and how it is paid away every 
Saturday night. 

2294. And it shows the balance in hand between the money received from 
me and the money paid in the gross ?—^Yes, certainly, to a farthing. 

2295. What do those accounts show ?—Those are the accounts of men who 
receive their money w'eekly, who do their work by contract. 

2296. This account states, Beeson for instance, three houses contracted? 
—Yes. 

2297. At the amount he contracted for ?—^Yes. 

2298. This refers to the amount of money that each of those carpenters got 
upon their contracts ?—^Yes; it agrees with that book, or I should be called 
upon to make it good if it did not; this is what I call my Day Book. 

2299. In that book you state the number of houses that each carpenter 
contracts for, and the amount of money he has received according to that book 
upon those contracts ?—Y es, certainly. 

2300. Now that I am in Parliament, how do I pay the money ?—You send 
me a certain sum of money, say 250 1 , and then we pay the money in the pro¬ 
portions that it is payable, and afterwards I balance the books, and I make 
a return, and give it to you, or hold the balance. 

2301. How soon after you pay the men ?—Always on the Sunday morning. 

2302. You pay the men on Saturday ?—Yes, Saturday night, and you have 
a summary of those accounts furnished by me every Sunday morning. 

2303. I believe I know pretty well what wages every man is hired at? 
—Yes. 

2304. And if you entered a man at more than the salary that I allowed him, 
I should be very likely to discover it?—Of course you would. 

2305. And as to the balance in hand; suppose I gave you 250 1 . for wages, 
what do you do with the balance in hand on Sunday ?—I should pay it over to 
you, or hold it, and carry it forward to next Saturday; if I had got 37 I over 
of the Saturday night previous, I say “ Cash in hand, 3/ 1 .; received from 
Mr. O’Connor, 200 I; 23/ 1 ” 

2306. Then when you receive cash from me, how do I know the amount of 
money you will require for the week’s work ?—Generally I send you the amount 
of money required within a pound or two. 

2307. You deducting the balance in hand the week before, I send you what 
you require for that work ?—^Yes, certainly. 

2308. How do I deal with other monie.s, that do not come in from the Land 
Company’s money, that is, monies made upon the estates ?—The other parties 
that you empower to sell, they sell the old materials; they come to me and 
tell me the price, and they make a bill out, and they bring me the money, 
and I hand it to you, and you of course pay it away, and account for it. 

2309. Mr. Langston.^ Have you any books that exemijlify what you do ?— 
Those books show that. 

2310. Mr. F. O’Connor.] Have you an account of any monies received for 
old sheds, and so on ?—1 have it here. 

2311. Have you an account of what you receive, not coming in from the Land 
Company ? —I have. 

2312. Let me see it ?—There is the money I have received lately (handing 
the hook to Mr. Feargus O'Connor). 

2313. This is the money you have received for old materials ?—^YTs, and it 
states by whom they are sold. 

2314. For old tiles?—Yes. 

2315. Old slabs?—Yes. 

2316'. And old fron, and anything else sold ?—Yes. 


2317. Who 
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2317. Who kept the account of the faggots sold, and the roots sold, and old 
materials at Hen’ingsgate ?—Mr. King. 1 may explain. You mil find certain 
payments made by me in cash on the Saturday night {the Witness ea'plained the 
Account). 

2318. Who did receive the cash at Herringsgate; for instance, for faggots and 
old iron ?—Mr. King. 

2319. So that everything that has been sold in the way of rubbish or roots 
grubbed, would be entered by you or Mr. King ?—Yes, certainly. 

2320. Have you taken an account of that?—Not at Herringsgate. 

2321. Have you taken an account at Snigg’s End?—Yes. 

2322. Has ilr. Doyle got an account of it at Minster ?—To the best of my 
knowledge, he has. 

2323. At Lowbands, who received the money for the turnips; who receives 
the money for the timber sold, and who receives the money for the firewood 
sold—Mr. King. 

2324. Do you know that?—Yes. 

2325. Have you seen it ?—I have seen him take the money, and hand it over 
to you. I cannot say the amount now. 

2326. You are aware that on the Saturday, when I have been paying the 
wages, that Mr. King has accounted to me for the sale of those things ?— 
Certainly. 

2327. Have you ever known me to sell any of them, myself, and take the 
money ?—No. 

2328. The monies that I so receive from Mr. King, at Lowbands, for 
instance, what was done with those monies; suppose I receive the monies for 
tile sale during the week ?—We had it to pay the wages. 

2329. As part of the wages ?—As part of the wages, of course. 

2330. At Lowbands, wdien we were nine miles from the bank, in what way 
did we ascertain the amount of money required for the payment of wages at 
Lowbands ?— I reckoned up my work, to see what amount the carpenters would 
require, and what amount the joiners w’ould require, and Mr. King reckoned 
up his work, taking each man’s time, and we furnished you w'ith that account; 
and you drew a cheque upon the bank, and sent your servant for it; or if you 
did not send your servant, you sent a labourer, and paid him for going out of 
your own pocket. 

2331. The account of money required each week the bailiffs gave ?—Yes. 

2332. And 1 sent a cheque for it to the bank?—Yes. 

2333. And you paid the men ?—No, I booked the amount j and also Mr. 
King. 

2334. And, standing between you and Mr. King, I paid the money ?—Yes. 

2335. As to the prudent or wasteful expenditure of the money upon those 
several estates, wdiat opinion have you formed as a master builder.'—I have 
done business for several gentlemen in the course of my life, and I never found 
any person that w\as anything like so careful as yourself, or who evinced so 
much anxiety, both by night and by dav, to take care of every penny. 

2336. You have been in very extensive practice as a builder ?—1 have. 

2337. Has the money that has been expended by me been as prudentl)^ ex¬ 
pended as you think you could have expended it, if you had been the overseer 
of the most critical individual ?—Yes; and if I had been as wise in spending 
my money as you have been in expending this, I should not have been here 
co-day; I should have had a fortune. 1 never saw an instance of anything 
like it. 

2338. What has been my attention to those concerns from April 1846 to this 
moment ?—In the early part of them, your attention was given from five o’clock 
in the morning to 11 or 13 again ; that was day and night. 

2339. And now, since I have got into Parliament, and have to spend part of 
my time here, what has been my attention, as far as my time would allow ?— 
Every moment of your time has been devoted to these matters. 

2340. Have you got receipts for the money you paid ?—Yes, I have ; and I 
heheve the receipts from the beginning are in that box on the table. I believe 
the bills of parcels are there too. 

2341. Have you receipts for all?—Yes, everything, I believe. 

2342. And the other expenditure is made out in the books ?—Yes, the other 
expenditure is made out in tlie books. 

0-9^- D 4 2343. Besides 
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.“2343ii,Besides wages, what,is'there, contained in that, book you call your 
Small 'Book'i^Smali bills that have been paid. 

2344. Bills of what character, ?-)^Smiths’work, and some few little things; 
corn hills .and turnpike biUs. 

2345. Have you got receipts for all those matters ?—^Yes. 

2346. Everything?—Yes. 

2347. With regard to the management generally upon those several estates, 
what opinion have you formed of it?—^That there never was an amount of work 
done in this world before at so little expense. 

2348. As you are being examined upon the point of finance, and as this 
comes under the,question of finance, I will ask you, are you aware of my 
having paid sums of money out of my own pocket that belonged to the com¬ 
pany, and of my never having charged it ?—Certainly. 

, 2349. You have accounts for all the monies that have been paid to you upon 
the general account in your small book, and your labourers’ book, and your 
tradesmen’s book, and you can account for every fraction of money by receipt 
or payment in weekly wages ?—Yes, certainly. I would not swear to everv 
fraction. I know there is nothing in my books that has not been paid. I 
sometimes lend a man bs., and sometimes; 2 s. 6 d. I frequently get minus in 
those little things, and I know it has been the case with you. 

2350. Do you think there is any money in your books that you have not 
been paid?—Not one single farthing. ’ 

2351. That you are sure of?—Yes, that I am sure of. 

2352. This is a question generally of finance; do you think that any master 
by whom you have ever been extensively employed has been more particular, 
or as particular, about his own money, as I have been about this money in 
question ?—I never met with any one so careful; in your making agreements 
with the men, I have considered you have been sometimes rather too hard, and 
I have told you so, and your answer has been, that with your own money you 
did not care anything about it, but you would not let a farthing more of the 
other money be spent than you could, because it was the working men’s cash. 

2353- Have you ever known a tradesman to eome to me and to go away 
without his money, if he brought his bill properly made out, and submitted to 
you?—Never once. 

2354. Would it be possible for me, if I were so inclined, from the mode in 
which the transactions are conducted, to defraud the company a fraction?— 
No, I cannot see the possibility of that. 

2355. Not even if I were so inclined ?—No, nor it would not be possible for 
me to do it; the greater part of this money the men have worked for, and 
they take care to watch me, that I pay them their money. 

2356. And they see it in the balance-sheet ?—^Yes. 

2357. And they are pretty watchful ?—Yes. 

2358. Sir B. Hall] Are you the general superintendent of the whole of the 
estates ?—^Yes. 

2359- Which have been purchased by Mr. O’Connor for the purposes of the 
Land Company ?—Yes. 

2360. Are you aware of any rent having been paid at all by allottees ?— 
Not to my knowledge. 

2361. Have you heard of any amount of rent having been determined as 
payable from any of the parties ?—No. 

2362. Then as far as you know of the estates, the whole has been expended 
without any income to the company?—Certainly. 

2363. Mr. O'Cannor.] You are aware that the whole of the expenditure of a 
railway is undertaken, and paid for, before there is any return to the company ? 
—^Yes. 

2364. Are you aware that a house must be built before a rent can be got 
for it ?—^Yes. 

2365. Captain Pechell] You stated that no rent had been paid for any of 
those allotments ?—Not to my knowledge. 

2366. Can you state the longest period that you are aware of that any tenant 
has been in possession?—A little more than 12 months. 

2367. ‘"D6 you know that any of them have occupied their holdings more 
than.aitwelvempnth?—No; I was at Lowbands at the time the Herringsgate 
people took possessiom 


2368. I want 
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2368. I want to know the longest period, to your knowledge, that any 
tenant or person has been in occupation of those allotments ?—May twelve- 
month ; hut I really could not speak positively to it. 

2369. Then some of the tenants have been a twelvemonth in occupation ?— 
From last May twelvemonth. 

2370. That is more than a twelvemonth?—Yes, that is more than a twelve- 
month. 

2371. Was there no rent considered to be due at the end of the twelve- 
month ?—I do not know; that is not my department at all; I am only a servant 
of the company, not a director. 

2372. You (hrect the buildings ?—Y'es, I have the management of that. 

2373. One word about the expense of the cottages ?—They vary according 
to the locality. 

2374. Having some little. experience myself, I wish to know what those cot¬ 
tages may be built for ?—We do our labour at very near the same price, but 
there is a difference. 

237.5. Chairman^ Will any account you have got show the exact expendi¬ 
ture upon each cottage ?—No, that is but a general thing; we must dissect 
that; it will take some trouble. There are 80 cottages; the amount of the 
carpenters’ work of the 80 cottages, the amount of the bricklayers’ work on the 
80 cottages, the amount of the plastering, the amount of the slating, and the 
amount of the wells, must all be taken; some of the wells vary from 10 to 15 
feet in length of pipe, which makes a difference; it would be a work of some 
difficulty. 

237b'. Did you build the Herringsgate cottages ?—Y'es. 

2377. Did you ascertain the expense of each cottage separately?—I did not; 
there were some three-room cottages, and some four-room cottages, and some 
five-room cottages. 

2378. Were you instructed how you were to build them, that is, were you 
to build them according to.a certain scale of expenditure, or not.^—There was 
a plan laid down, and we had drawings and models of them; w'e build all our 
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2379. Do you build all the cottages, wdiether on the three or on the four or 
on the five acre allotment, of the same dimensions ?—Yes. 

2380. Whatever the allotment may be in acreage?—Y’es, whatever the allot¬ 
ment may be in acreage, the cottage is the same. 

2381. Captain Peckell.'] Whatever may be number of the family?—At 
Minster Lovel, and Lowbands, and Snigg’s End, they are alike; at Hcrrings- 
gate they vary. 

2382. Would there be any difficulty in giving the precise amount of the 
cost of each cottage at Herringsgate ?—No. 

2383. As you built all those cottages, did you ascertain the precise value of 
each in any way?—No. 

2384. You have not given that information to the company, Mr. O’Connor, 
or anyljody, as to the actual value of each cottage ?—It was one general thing ; 
we took the account to them, and the amount of the school, and we ascertained 
that pretty nearly; I could not call that to mind. 

2385. You know that for the purpose of fixing the rent the amount of the 
expenditure must be ascertained ?—Yes, certainly. 

2386. Do you know whether the amount of expenditure upon each cottage 
has been ascertained?—Not to my knowledge it has not. 

2387. To whom can the Committee apply to know the value of each allot¬ 
ment, so as to fix the amount of rent, that is, the value of the building and the 
land r—There is no one better than myself, but it would take some time to 
make it out. 

2388. Is not the amount ascertained before the party comes into possession ? 
—^The amount would be ascertained before the rent was put on. 

2389. Does it appear in the man’s agreement to occupy what the value is ?— 
No; he is to pay a per-centage upon the outlay. 


Feargus O'Connor, Esq., a Member of the Committee, Examined. 

Tlie Chairman mentioned to the Honourable Member, that in his belief, T. O'Connor, Esq. 
he (Mr. O’Connor) was liable to personal and pecuniary penalties, and 
0.92. E that 
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O'Coimon Esq. that of course, although thg; Committee would willingly receive any state- 

-- ;ment he might make, it must be upon the clear knowledge that that state- 
^ ment might possibly be used against him with regard to the enforcement 

37 une 1 4 . penalties he might have incurred. 

Mr. O’Connor.] I am ready to admit to this Committee that I have 
violated every law in my attempt to carry out this plan, but that I have 
violated no question of honour; and I am ready to submit myself to the 
most searching and rigid examination upon all questions of finance now, 
and all questions of management hereafter. 

2390. Sir B. Hall] I believe you are the chief promoter of the Land Company ? 
—I am. 

2391. When was it first established?—I think it was established first the 
latter end of April, and the first payment was abputMay or June 1845. 

. , 2392. That is, the first receipts were then ?—The first receipts I think were 
about the latter end of May or the beginning of June. 

2393. Can you inform the Committee of the total amount of money that 
has been received up to the present date by the company fi’om shareholders, 
and persons contributing to it ?—The secretary’s balance-sheet shows that up 
to the 25th of March, and on Friday I can fuimish it down to last Saturday; 
up to the 25th of March I believe I was debited with 89,000 Z. -some odd 
hundred pounds; since that time, owing to the French Revolution, perhaps, 
and the state of the times, the receipts have been very trifling indeed; up to 
that time there was nearly 90,000 1. that I was responsible to the company for; 
since then the receipts have been comparatively trifling; but the financid sec¬ 
retary on Friday can give the account, completed up to last Satoday. 

2394. ThatisMr. M'Grathr—Yes. . 

239,5. Mr. Scholejield.] Has that 90,000/. been received on the Land Com^ 
pany’s account, or the Land and Labourers’ Bank account ?—On the Land Com¬ 
pany’s account, including 1,350/. upon the sale of an estate that I sold, and 
including the profit I made upon the printing. 

2396. That does not include the deposit in the bank ?—No, it does not 
include the bank at all. 

2397. Sir B. Hall] You say the financial secretary wiU be able to inform us 
at the next meeting of the Committee how much has been expended up to the 
present tfme, and will show by the balance-sheet the amount remaining in hand ? 
—rThe secretary’s balance-sheet, continuing the account from that with which 
the Committee has been furnished, wiUshow the amount received from the com¬ 
mencement to last Saturday, and also the amount expended within the same 
period; he will only have to furnish a balance-sheet from the 25th of March to 
the present time to show what has been received by me, and what has been 
received by him, and what has been the expenditure. 

2398. It appears by the account which was put in by Mr. M‘Grath, and 
audited by William Cuffey and James Raisby, that the amount received was 
94,184 /. 6j. 11 d., and that the expenditure was 4,3/8/. 14i. 9d., leaving 
n balance of 89,805 /. 12 s. 2 d. ?—Which 1 have to account for. 

2399. And out of that 89,805 /. 12 2d. purchases have been made for. the 

different estates?—Everything that has been spent for the estates in every 
direction has to be deducted from that gross sum received; all the expenditure. 

2400. I understood you to state, in introducing the Bill for the consideration 
of the House of Commons, that 50,000/. had been invested in Exehequer bills? 
—I stated that from 40,000 /. to 50,000 /. had been invested in Exchequer 
hills; Mr. AUsop sent in an accoimt of 29,500 /., and I think the manager has 
10,000/., making as near 40,000/. as possible; and I have some before that that 
have been exchanged; fr-om the beginning to the end perhaps 60,000 /. 

. 2401. I understand , you that the pai’ties who are to be allottees upon the 
different estates are to pay for their rent five per cent, upon the purchase 
money,, five per cent, upon the expenditure of labour upon those estates, and 
five per cent, upon the aid money ?—^Yes. 

. 2402. . Has any account been made out of the cost of either of those estates ? 
—The .Herringsgate has been so, pretty nearly, and the Lowbands pretty 
nearly, in those balance-sheets; but although the Herringsgate balance-sheet 
was made up to the 5th of December, the allottees were not located until the 
May. following, and then the necessary work was carried forward to the other 

balance- 



SELECT COMMITTEE on the NATIONAL LAND COMPANY. 27 

balance-sheet of the Lowbands estate, but each will show distinctly what has O'Connor, Esq. 

been the amount eximnded on each estate; the precise money expended on 

each account. 2' June 18 8 

2403. Can you give the Committee an account of what the Hei-ringsgate * ’ 

estate has cost ?—Not precisely; I can go very near it. As to the Herrings- 

gate estate, you have got the amount from the solicitor as to what it cost; you 
have got that fi'om the solicitor, which I do not know; he holds all the deeds; 
and that you have in this balance-sheet; you have the account brought from 
this book here of the amount expended up to the time of the conference, and 
from the time of the conference to the completion of the estate for the location 
of the allottees; you have that in this column showing what was given in 
addition. 

2404. What is the gross sum of the Herringsgate ?—This is made up to 
December the 19tb, and the amount expended then for the erection of buildings 
and work done was 4,535 /. Since then, perhaps, there have been about 
1,7001. probably expended, or more, say 2,000 /.; I dare say 2,000 1 .; because 
that included 221/. for manure, and 94/. for drawing it, and several other 
things. You are to understand this will be no guide for you as to forming an 
estimate of other estates, beeause that was the fir.^t undertaking, and the 
houses, ] 3 of them were five-roomed houses, and five four-roomed houses, and 
when I safv the foolish expenditure U])on this first experiment, I then altered 
my plan, and built three-roomed houses with out-offices. 

2405. Then these sums of 4,535 1. and 2,000 /., make altogether 6,535 — 

To that you should put 2/6/., which I think I paid for out-offices; erecting 
temporary out-offices afterwards; then I think you have it pretty nearly cor¬ 
rect ; there may be some more items here to be carried forward. I find the 
dung is charged here; you may put it down at 2,000/., and 260/. or 270/. 
for temporary offices. 

2406. Then it makes about 6,700 /. for the purchase ?—Y’’es. 

2407. Is that independent of the purchase-money ?—Yes, that is indepen¬ 
dent, of course ; the purchase is 2,344 /. 

2408. Then it makes the total exj/enditure upon tliat estate, including the 
purchase-money', 9,055 /. ?—No, it docs not; because I have given credit for 
wheat as sold, valued in the outgoings; I liave given credit for 94 /. for faggots 
sold, and other things, the amount of which I will give you. There is, “ Cash 
received from Putman, for w'heat, 94 /. 18 s.; ditto Howe, for hay, 80 /.; ditto 
Lovett, for oats, 15/.; ditto Wild, for bark, 30 /. 5 .v.; tares, roots, and faggots, 
as per overseer’s book, 94 /.; ditto from Gilbert, for old iron, 82 ” and 
to that is to be added about 70 /. due by Putman for wheat, which 1 did not 
charge him for, his rick being burnt, as I tliought, maliciously ; afterwards I 
found it was not so, and so he owes 70 /. So that is the total received. Upon 
account of that is 314 /. 11.9. 2 //. and 70 /., making 384 /. 11.9. 2 d. 

2409. That leaves the cost of the property', in round number.s, 8,700 LI — 

Perhaps so. 

2410. The acreage is, I believe, 103 acres.'—103 acres. 

2411. In round numbers, the cost, per acre, is about 87 /• ?—You must take 
off 500 /. for the schoolhouse, which the schoolmaster pays, which is about two 
acres; he pays the interest of that money, the same as the others. 

2412. In round numbers, it is about SOL an acre r—Not if you take off 
500/.; that reduces it to 75 1. an acre. 

2413. It is between 75 /. and 80 /. an acre ?— It is 75 /. ])recisely. 

2414. Then, as regards Lowbands, I find that the number of acres is 170 ?— 

No, it is not; it is 160 and some few perches; take it at 8,000 /., at 50 /. an 
acre, and 100/. over. 

2415. The number of acres is 160, according to the return which has been 
handed in by your clerk, and the purchase-money was 8,560/.; is that correct ? 

—£.8,670,1 think. 

2416. Chairman.'] £.8,560 it is stated at:—£.8,673, I think it is. The 
accountant will have these statements put in. 

2417. Sir 5.//a//.] What has been the e.xpense upon that propei'ty since it 
was purchased ?—I cannot exactly say; it will be shown by my balance-sheet; 
probably the expense of that will be about 7,500/. You may take it a.s I am 
giving it probably now, and you are to take off from that 720 /., off the pur¬ 
chase-money, because I have got 11 acres 2 i roods of meadow land flooded 

0.92. K 2 that 
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F. o.’Co^^nori'Esq.'-* t^la^ Vnkvjfe' b^efa qffered that" motfey for; I have been offered 60 1. an aere for 

_ it; there is nothing expended'^upon it t oii the contrary, it is to be deducted 

Jitn 'i8ii8 ■ op|y ^cres will be built upon. 

^ Chairman.] The question is, what the expenditure is ?—The expen¬ 

diture I am right in. You are to deduct the 720 1. from the cost of the land, 
because it is not converted, and I' have been offered the money I have stated 
forlt ; andif you estimate the rent according to the outlay upon that calcu¬ 
lation, you would be 720 1. above the thing, that is if you-put rent upon land 
that I .am to sell. 

2419; Sir B. Hall.'] Then, independent of that 11 acres, the estate of Low- 
bands, ,which you propose should be handed over to the company, amounts 
to T'4'9 "acres 1 —I can tell you exactly; that is it. 

242.0. And the whole cost of that 149 acres is 16,060?., less 7201. ?—And 
less'5001. expended upon the school, and for which the schoolmaster pays. 

2421. Is the schoolmaster to pay five per cent, upon that outlay?—Yes; 
I intend to reduce the rent to four per cent!, but he is, according to the present 
rule, to pay five per cent. I propose, as I can deal with them, if we can afford 
it, to reduce it to four per cent.; it is not settled that it is to be five. 

2422. I understand you, that, with regard to the Herringsgate and Low- 
bands, and Minster Level and Snigg’s End estates, that although you can give 
a general outline of the expenditure, in order that we may see what is the 
possible rent that may be payable by each of the allottees, yet at this moment 
you cannot accurately give it in detail?—At this moment it must not be 
expected from me, nor could any man give it. I should think it would take 
me three weeks to make a complete balance-sheet, to go over all the labourers’ 
books, the overseer’s books, with the overseer and my own secretary. I 
thought I was now to be examined upou the question of finance, to close 
that. 

2423. When would you be able to furnish the Committee with an accurate 
statement of the total expenditure, the actual cost, including that total expen¬ 
diture, upon each estate, in order that the Committee may see what would be 
the rent payable, at five per cent., by the allottees upon the several estates ?— 
I could have done it now to within a fraction. I can do it to a fraction, a 
portion of it, perhaps a large portion of it, by Friday; but it is impossible to 
get it entirely complete by that time, for I should go down to the country 
again to get both Mr. Jones’ and Mr. Griffiths’ books, and the builder’s books. 
I was submitting myself to be examined upon the general question of finance. 

2424. Captain Pechell] You said that the receipts since the 25th of March 
have not been so great as formerly ?—ITiey are very trifling. 

2425. Do you attribute that to the French Revolution, or to Mr. Hume’s 
motion, or do you attribute it to any particular cause, such as the inquiry 
before this Committee ?—attribute it to the French Revolution and to the 
poverty of the country; to those two circumstances principally. 

2426. You do not attribute it to the want of 2;eal in your cause ?—No. 

2427. Have any of the inhabitants been frightened?—^Not a bit; I do not 
attribute it to anything; they are daily getting more fond of it and more attached 
to it; the poverty is such, that they have relaxed the rules of the bank; there 
were more withdrawals immediately after the French Revolution, in consequence 
of poverty. 

2428. Do you consider the French Revolution has been really injurious to 
persons having invested their money in the land?—Yes. 

2429. Mr. Scholejield.] Has any timber been sold upon these estates?—No, 
I converted all the timber that was bought at Herringsgate; I converted all the 
timber that was bought at Lowbands; there was no timber in Minster Lovel; 

1 paid 560 ?. for pollards, that are there stiU, and all the timber at Snigg’s End 
I conyertied, with the exception of the slabs, which I sold in lots. 

.2430. Do’;you mean that you converted the timber into money?—No, 

I mean'^thh^^ used it; it was oak timber principally; aU oak timber at 
Herringsgate.';,-" 

V 2^3 L a understood that there was a very large amount of timber upon some 
of thp estates,’as much as 2,000 1 . on one estate ?—^That I have not got yet. ' 
■.;2432V.;is not’ there any estate upon which a large amount of timber has been 
pifrehasod,?—Upon one estate I paid 147 1. for the timber at a valuation, on the 
first estate; aiid on the second r paid 460?. for the oak timber; on the third 

estate 
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estate there was none, and on the fourth estate I paid nothing, on the other f. O'Connor, Es^ 
two I paid for the timber and converted it into ground joists and sleepers. w-r. 

'M 33 - Then am I mistaken in supposing there was any large amount of- 

timber on any estate already in your hands ?—Yes, there is one that Thought “7 June 1S48. 
at first, and took the timber, at a good valuation, at 2,000 1 . 1 bought it sub¬ 
sequently from the right pai’ties, and the timber has to be valued; it is not 
valued yet; I am not in possession of that fourth estate yet; but with regard 
to those estates upon which there was timber when I purchased them, I have 
converted it and sold the slabs and offal. 

2434- Of course the accounts will show how the timber has been appro¬ 
priated ?—All of it has been used in building. 

2435- The value of that timber will appear in the value of the houses and 
other things built with it ?—Yes. 

2436. I understand you there were 500 1 . or 600 1 . worth of timber con¬ 
verted ?—Yes. 

2437- value of that will appear ?—It will be carried first to the cost 

of the property; for instance, when we put down Minster Lovel at so much, 
that includes the crops of hay which I converted, oats which I converted, and 
barley which I converted; that was given to the horses. 

2438. The proceeds of those conversions will be traced through the accounts ? 

—^Yes; they were all consumed by the horses, or sold. 

2439. Lord Inffestre.] Will you be so good as to state to the Committee, as 
shortly as you can, what is the scope, and what are the general objects of the 
National Land Company ?—I think the latter part of the question will embrace 
what otherwise might appear irrelevant. The cause of my first establishing 
this society was the conviction impressed upon my own mind, and which I had 
declared in writing and in speaking for several years, of the effect that free 
trade, when completed and carried out, would have upon the working classes 
of this country. I had heard it stated that when one channel was closed, 
another channel was always open for the industrious classes. I objected 
to the question of free trade from 1834, when I was in Parliament, and when 
I opposed it very violently, down to the time I established this society. 

During that time I had always made myself a part and parcel of the working 
class movement in this country, and in my own country. And I saw, during 
the time that I was taking part in those movements, that I was always 
jeopardized, and my fife was endangered, when the men who were thrown 
out of employment called out ruthlessly, “ Now we are hungry, come and lead 
us on.” Then I was determined to befriend them, and when I was in York 
Castle I wrote six letters to the Irish landlords, in 1840, showing that their 
estates must be sacrificed and ruined if free trade was passed, if they did not 
subdivide them into small allotments. I showed them that they had come 
to the House of Commons for relief, which the House of Commons could 
not grant. I showed that the free-trade party were arguing that question 
upon enthusiasm, and complete fallacy, without the prudent and necessary 
concession being made to the landlord class, and the labouring class, as well as 
to the manufacturing class of this country; and for that reason, well knowing 
that railways would only be a temporary speculation, and that the workpeople 
engaged on them would again be thrown upon their own resources, I established 
this company. But I did not establish it as a mere speculative theory; I had 
tested it in some measure myself, for I had carried out the spade husbandry to 
as large an extent in my own countiy as any other person living in that 
country; and I found I could make the land produce three times as much by 
spade husbandry as I could by ploughed husbandry. Then in 1845, I deter-, 
mined to establish this company, and I established it at a conference of working 
men, called from different parts of the country; but from their not having any 
great interest in it, not many assembled. I showed the value of this plan in 
providing a market, better than the gin-palace or the beer-shop, for those who 
had sm^ savings to carry to the labour field. When I first established it, 

I had no more notion of receiving 5,000 1 . than I had of flying in the air. The 
people became, however, so fascinated with it, that the receipts went on at a. 

.speed which I had had no reason to contemplate. As soon as they had raised 
4,000 1 . it was determined to carry the plan into instant operation.' I purchased 
the estate at Herringsgate, and my determination was then, as it is now, to give 
them an amount of aid-money, and charge five per cent, upon the outlay. And 
. 0.92. E 3 when 
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Fi,'6’C«mi)r,'EB'q. When’I am asked how that will realize the reproductive principle, my answer 
“•P' to that is, it will realize the reproductive principle with regard to land, pre- 
r" ” cisCly as it realizes the reproductive principle with regard to raw cotton, wool, 

37 June 1 4?. sugar, or anything else; for it cannot be shown to me that the application 

of’labour to the soil will lessen the value of the soil. Then the only thing 
I cCuld possibly have to meet woiild be the aid-money of SOL, in addition to 
what 1 expended upon the land. I then found that I could sell or mortgage 
the land, (or that, perhaps, selling it would be better,) and so I was led to 
believe that the reproductive system, as regards land, could be as well carried 
out as the reproductive system with regard to any raw material on which a 
certain sum is expended to make it valuable, to sell again. I was aware that 
unless I could get Parliament to protect the industry and savings of the poor 
with the same scrupulous nicety that it does the savings of the rich, I should 
be' always hampered with that question. I have yet to learn that the general 
expense upon an estate, that is, the expense of labour upon it, can deteriorate 
its value: and if I am asked as to the question of reproduction, I could easily 
show what I mean by that to this Committee, as 1 shall be able to elicit it from 
the overseer who has been with me from the commencement. And I would 
have it observed, that I am advocating the co-operative system, not the principle 
of communism. My plan is entirely opposed to the principle of communism, 
for I repudiate communism and socialism. My plan is based upon the principle 
of individuality of possession and co-operation of labour. What I mean by that 
is this, that if A. and jB. are labourers, and B.'s field of wheat is not fit to reap, and 
M.’s field is fit to reap, then B. gives a day to A., and A. gives him a day in return. 
This sort of co-operative system is just what I want. 1 think I shall be able to show 
from this system of co-operation, if you admit that men must live in houses, that 
I can give a man a better house, built in a better style, and with better materials, 
with outbuildings, and two acres of good land, worth 40 Z. an acre, at a less 
rent than a builder who builds a single house can give him the house alone for. 
Therefore, in fact, I put two acres to the house at less rent than the builder 
could give it at without the land. I found that during that period there was a 
very great outcry against working long hours of labour, and I found that those 
who were working those long hours were looking for a Ten-hours’ Bill to pro¬ 
tect them from excessive labour. I had always thought that it was a strong 
inducement to a man to work out his own salvation without parochial relief, or 
eleemosynary &id of any sort, to allow him to work as many hours as he chose, 
and to go to his own bed when he desired instead of going to the workhouse. 
And the result of my experiments upon this head has been this, that if I ask 
an allottee how many hours he works, he asks me what time it is light and 
what time it is dark; he works from daylight till dark. It is an admitted fact 
that labour is the source of wealth, and I believe it is the duty of every govern¬ 
ment to cultivate the usual resources of the country to the highest possible state 
of perfection. Then I think that a man working and having a regard for him¬ 
self, every day in the year, will be much more likely to cultivate those resources 
to the highest state of perfection than a man working for another at so much 
remuneration. Then if 1 come to the question of reproduction, and I find a 
farmer with 100 acres of land employing two men and two boys, paying the 
interest of his capital out of their labour', able to educate his family, able to 
live, and either to extend his territory or to retire with something he has saved, 
then I say it is better that those men who have no surplus capital should be 
provided for out of their own labour than out of the poor-rates; ahd with this 
view I undertook this plan at Herringsgate. When I first commenced it, every 
one in the neighbourhood-laughed and scoffed at it, because every one said it 
was impossible for a man to live on the production of two, or three, or four 
■ acres of land. ' But I met that fallacy thus: I said, “ Show me the man that 
- ever was born, or is likely to be boriii that is capable of cultivating one acre 
of land to one-third part of its capability of producing; and if you contend that 
we are obliged to send To other countries for that produce which I say we can 
produce at home, then you are bound to show me the exact amount of land that 
a mail'can' employ his labour profitably upon.” My object is to show where 
th'e feal’Talue of' my plan lies. There has been a very great opposition to it, 
and it is necessary for the Committee to understand the reason of its present 
constitution. I was determined to establish a settlement where the poor man 
could estimate the value of his own labour, below which he would not sell it in 
' ' ' the 
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the market. At Herringsgate we commenced upon too large a scale, because f. O’Connor, Esij. 
the working classes of England when they hear of anything for their good, 

think that nothing can be too exalted, that nothing can be too stupendous or -- 

aristocratic, or supei-fluous to their wants. “7 •'"“e 1848. 

2440. Chairman.'] It appears that the object of your scheme is to buy estates 
in the whole, and to sell them in retail, and thereby cause a certain amount of 
improvement ?—Yes. 

2441. And to reproduce the amount?—Yes. 

2442. Sir B. Hall.] How do you propose to carry it out on those estates ? 

—I have shown you, as far as the reproduction goes, that I can give you a 
house and two acres of land for the same rent that a builder will give you the 
house for; and then I am to presume, and that is what I seek the Act of Par¬ 
liament to enable me to do, that I should sell it for what I gave for it, cer¬ 
tainly not injured by the labour e.xpended upon it. Then with regard to the 
reproduction, there is this: if I got the Act of Parliament to-morrow, there 
are a great number of those allottees prej)ared to purchase those allotments 
entirely upon the terms upon w'hich the company offers them. And then, if I 
am asked as to the value, I say this: I have given at Herringsgate 24 1 . ah 
acre for land, and there, parties have given 1001 . per cent, bonus; that is, for 
land that I have given 24 /. for, they have given 49 1 . for, the very same land. 

Then the value of the plan is this, that the man w’ho gets his allotment, his 
two acres, or three acres, or four acres, provides against falling into idleness; 
and it also provides against this, that if a man who gets an allotment finds it 
is not according to his taste, or that he has not the means of cultivating it, 
that moment he can sell his allotment, and then we can get in his stead a man 
with capital, who pays him so much money for it. The one man gets it by 
right, and the other gets it by choice. The Committee can see how many of 
the allotments have been sold. 

2443. AVhat is your scheme of reproduction r —As to my scheme of repro¬ 
duction, all I have to say is this, that if the Committee supposes when land is 
purchased it is a locked-up thing and cannot be sold again, and that it is 
deteriorated by labour being ap])lied to it, then I give up the land plan. 

2444. Mr. JValpole.] Y'ou are. now dealing with the question of reproduction, 
without considering the question of money to arise from the bank?—Yes, 
entirely. I abandon the bank altogether. 

2445. Do you propose to reproduce the money by the sale of the land, which 
you say several of the allottees would be willing to purchase, or do you pro¬ 
pose to reproduce that money by interest and dividends arising out of the 
allottees’ shares, that they are to pay the company, or do you propose it by 
both ?—I mean to seek to reproduce it by sale. 

2446. Then do you seek to reproduce it immediately, or at a distant period 
of time r—I seek to reproduce it immediately. 

2447. Then if you seek to reproduce it immediately, what ground have you 
for supposing that the purchase-money which you are to pay for the estate will 
be raised to you, tlie company, by the allottees being willing to pay a greater 
price for it than you have paid for it yourself They do not pay a greater price 
for it than we have paid for it ourselves. I sell it at the exact price which it 
cost me. If the thing was carried out, and the value of the application of so 
much more labour to the land were allowed, then I could sell it for more. 

2448. Does the allottee gain any advantage in jjurchasing land from being 
a member of the company r—Yesfor instance, supposing 100 acres of land 
to be offered for sale, and a man to have 2001 . only, he could not purchase 
that land in the wholesale market; I propose to make the purchase extend 
over a long time, and then the allottee would have the same opportunity of 
purchase as the purchaser of land in tenancy. I am going upon the simplest 
plan of reproduction, by not expecting a farthing more for the land than I give 
for it. I am aware that a great many men have made out excessively exagge¬ 
rating calculations as to what they could produce; but I believe if the plan 
were canded out, and the odium were taken off it, and the suspicion were taken 
off it, and the prejudice removed from it, very considerably more might be 
realized than is generally supposed; that is to say, that an estate, which 1 pur¬ 
chased and converted into allotments of land at 500 1 . a year, for 10,000 L, has 
been so fai- from being deteriorated in three or four years, that it would sell for 
12,000 or 13,000 1 , and it would be the best security. 

o.()2. E 4 ■ 2449. Chairman.] 
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F: O'Connor, Esq. 2449. Chairman.'] The rentcbarge would be sold, and that would be a part 
M-r- of the reproduction ?—Yes. 

~ 2450. And that rentcharge would be so much more valuable?—^Yes, and it 

uiie 14. jg security; and what would apply to an individual would apply to a cor¬ 
poration. I will venture to assert that if any gentleman in this Committee, or 
any gentleman in England, had now 500 acres of land to sell, the price of 
which, sold by auction, would be 15,000?., I would undertake in one month to 
get that 15,000 1 ., and 500?. a year for it; that is, that the man who could not 
pay the whole 50?. an acre, would pay 30?. an acre, and undertake to pay 1?. 
rent as well; in fact, I have done it. A friend of mine purchased an estate at 
50?. an acre in Lincolnshire, and I sold it, some at 120 ?. an acre, some at 
105 ?., some 95 ?., and so on; so that you bring every man’s money into the 
market, if you have precisely enough for them to invest each a little in. They 
can buy a portion of an estate in that way, which is to be sold in its entirety. 

245'■ Have you made any calculation within what time the 33,000 people 
could be settled ?—Give me the money that you propose to make 100,000 or 
500,000 people emigrate to Australia for, and I wiU locate them before this day 
twelvemonth. 

2452. What is your plan?—My plan is, when I buy an estate to convert 
that estate, so that if I sell that estate again I can buy more, as frequently as 
I sell those which I have converted. 

2453. Within what period of time do you calculate that those estates could 
be sold and resold, so that the whole of the original subscribers might be 
located on them?—Suppose I have 100,000?. to expend, and I want to convert 
it, and I build 1,000 houses in two months, so that I expend the whole of that 
money within those two months, then if I can sell those houses, so as to turn 
that money over twice in the year, it will go on in geometrical progression. 
That is the only answer that I can give; that if you start with 100,000 ?. of 
capital, and you turn your capital twice over in the year, that will bring you 
to a definition of my meaning. 

2454. Taking your own cdculation in the deed of settlement, the capital 
being 130,000 ?., divided into 100,000 shares of 1 ?. 6 s. each, have you made 
any calculation within what time the whole of the people could be settled ?— 
As fast as I could build, and reproduce, and sell. 

2455. Mr. Walpole.] The great advantage you expect to gain is this, that 
by purchasing wholesale, you will make a profit in selling by retail ?—Yes, 
certainly. The Committee must understand, that when an estate is sold, the 
aid-money comes back again out of that money. If an allottee sells his allot¬ 
ment, the first stoppage out of that purchase-money is the aid-money; there¬ 
fore the estate is discharged fi’om that. That return which is before the 
Committee shows the number of persons who have transferred, and the number 
of others who are vrilling to transfer, and only waiting for an offer. If the 
Committee wish to ascertain the value of the land, I can give it them distinctly. 
Since I was here last week a fellow, who is a very bad fellow, has sold his two-acre 
allotment. I sold that bonus for 50 ?. I was offered 160 ?. for another allot¬ 
ment, and 40 ?. bonus; 200 ?. for another of four acres, with 50 ?. bonus, and 
double what I gave for it. Then there is the ploughing and the tillage, and so 
on. The person who sells, gets his bonus less those expenses. The paper will 
show that. 

2456. Sir B. Hall.] You alluded to a sale in the county of Lincoln ?—Yes. 
24^,7.. Is that the Red Hall Estate ?—-Yes. 

2458., How many lots were there put up for sale ?—^I do not know. 

2459. Were there not 91 ?—I really do not know. 

2460. As you stated, to the Committee that an estate was sold in Lincolnshire 
by you for a large sum of money, I want to know the number of lots there 
were into which that estate was tfivided for the purpose of sale at that time ? 
^I must refer to the clerk. I am telling you what I sold them for; some 
100 ?., some 95 ?., and some 75 ?., and some since have been sold for 100 ?. 
an acre. 

2461. Lovi Ingestre.] Have you ever contemplated the extent of land it 
would take to furnish all the shareholders, in the course of time, with allot¬ 
ments ?—^The 100,000 acres that would be. 

2462. At an average of three acres to a man?-~Yes; three acres to a man 
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is the calculation that has been made; there are two, three, and four acre F. 
allotments. 

2463. You say you have taken into consideration the amount of land that 
would be required to locate all those people ?—Yes, certainly. 

2464. Have you any hope of land to that extent being found in this king¬ 
dom ?—^Do you mean whether I think that land would be offered for sale if I 
bad the money ? 

2465. Yes.—I have no doubt that between this time twelve months, and 
certainly by this day two years, there will be nearly a million of acres sold. 

2466. You think there would be no difficulty, having the money, to find the 
estates ?—Not the slightest. 

2467. If I understand your reproductive plan rightly, you would have no 
difficulty in finding the money to purchase those estates ?—Not the least, if 
they were protected by Act of Parliament. 

2468. Chairman^ What do you mean by that expression, “If they were 
protected by Act of Parliament ” ?—If this were a company, like any other 
corporation, protected by law, I should have no difficulty in getting an abun¬ 
dance of land, and being able to sell the estates at a larger price than I gave 
for them. 

2469. What money would it take to buy those 100,000 acres ?—My land 
would average 35 1. an acre. 

2470. Captain Pec'M/.] How much would that be; 3 , 500,000 /.?—Yes. 

2471. Sir jB. Halil You have alluded to the sale of the Red Hall estate; 
is not it a fact that the estate was divided into 91 lots, and that six only were 
sold ?—It may happen that a great many poor men may come to an auction, 
but the poor men like to come and see a thing before they buy it; they came 
and saw it, and though not more than six or eight lots were sold at the time, 
yet since they saw it, several lots have been sold. 

2472. At the auction, am I right in understanding that only six lots were 
sold, consisting of 15 acres and a half, which produced 1,356 /.?—If I had 
been aware that that was to have been part of the examination, I would have 
been prepared for it. If it is so critically stated, I am willing to be bound by 
that, wherever it comes from. I was the unpaid auctioneer. 

2473. Mr. Walpole.] Was the purchase-money paid down?—Twenty per 
cent, deposit was paid down. I am going to show a further advantage of this 
reproductive system. Everything that is used in building I get at the whole¬ 
sale price; for instance, I get 75 per cent, reduction off my iron. I get about 
15 per cent, off my tunber from what any other person would have paid if 
he had bought the materials for merely building one house. So that upon the 
wholesale plan I can build 80 houses at, per house, 80 /. cheaper than I could 
do one house for; and I insist that the person who buys that gets the whole 
and entu'e advantage of the principle of co-operation, though he is only an 
individual. If I build 80 houses for 100 /. a house, and if I sell them to repro¬ 
duce, I can sell them at half the price a builder wmuld sell a single house for; 
that is part of the princqffe of reproduction, wffiich I call co-operation. 

2474. Lord Ingestre.] Are you referring now to any particular estate ?—-I am 
showing now the reproductive system. 

2475. Mr. Walpole.] Will you take some one particular estate?—Y’es. 

.2476. Chairman.] Take Herringsgate? —I will take that first. At the first 

cost I' paid 24 /. an acre, that is 1,860 /., and then there was an annuity. 

2477. Lord/«ges/?’e.] Wffiat is the acreage ?—It is 103 acres. Then there 
were outgoings I do not give; I sold as much as I paid for the outgoings in 
the value of timber. 

2478. £. 2,,i7‘2 were paid for the estate 2 , 400 . 1 have always taken it 
in round numbers, because there is a schoolhouse; you may take that in; then 
I gave about 7,500 /., the outgoings upon that, the expenditure upon that would 
be perhaps 7,000/. upon buildings, road-making, fencing, cultivation, manure, 
and grubbing. Y^ou must understand upon this that you are not to value the 
land as I got it, for there were 19 acres of coppice upon it, which I have now 
made the best of land, so that I have made 103 acres of what was 84 acres of 


■ available land. 

2479. Then you bought 84 acres available r—^There wereabout 17 or 18 acres 
AinavaUable. 

0.92. E 2480. What 


O'Connor, Esq. 
27 June 1848. 
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J". O'Connor, Esq. 2480. Whkt have you done with those 103 acres ?—Upon those 103 acres, I 
have made, I should say, a mile and a half of road. 

2481. 'V^at have you done about the allotments ?—^There are 13 four-acre 
27 nne 1 4 . allotments, with five-roomed houses, three below and two above; and there are 

five three-acre allotments with houses of four rooms, three below and one above; 
there are'17 two-acre allotments with three-roomed houses. 

2482. That is 101 acres?—And there is a schoolhouse, with two acres. 

2483. There are 35 allotments altogether ?—Yes, there are 35 allotments, 

2484. The whole estate is now occupied ?—^Yes, since May last. 

2485. What does that estate reproduce to you ?—Up to this time it has not 
reproduced anything. 

2486. When was it bought?—It was bought so that I got it about the 26 th of 
May 1846 ; and the people were located on the 1st of May 1847 . 

2487. It has reproduced nothing at present ?—No, it has reproduced nothing 
at present. 

2488. What does each allottee have to pay upon those allotments ?—The 
rent is not assessed; and for this reason, that I find that on going into the 
market upon particular occasions I am enabled to buy estates at some periods, 
under some circumstances, more advantageously than upon others. 

2489. Do the allottees know upon vfhat terms they have taken the allotments: 
—^Yes, they know upon what terms they have taken them; they have con¬ 
sented to the alteration. 

2490. Do they know the terms with regard to the rent ?—No, the rents are 
not struck; they know the terms with reference to the rent, that they are to 
pay five per cent, upon the outlay. 

2491. Chairman.] They do not know what the outlay is?—They do not 
know what the outlay is. I was going to show the expenditure. 

2492. Captain Fec/iell.] Have any of them paid any rent at all r—No; 
I have not determined that, nor shall I till I get it enrolled. 

24^3. They have been in possession a year, and have not paid anything ?— 
No, they have not paid anything; they will not pay any rent till next November, 
and the rules laid down are, that they should pay half a year’s rent in November, 
supposing they are located in May. November twelvemonth they shall pay 
half a year’s rent, allowing the crops to come round, and then, that at the end 
of the two and a half years, they shall pay up the other. 

2494. Have they any written agreement?—No. 

2495. Have you had any experience upon any of the estates where any of 
the tenants have actually paid rent?—No, but a great many where persons have 
purchased from those tenants who have sold their lots. 

2496. Are there any purchases with regard to this estate:—Yes, there are 
a great many purchases on that estate. 

2497. Have any of the allotments been purchased?—Yes; the names, I think, 
are there, and the prices are given. They will pay rent immediately from the 
day upon which the tenants from whom they purchased were located. 

2498. Have they purchased those allotments without knowing what the charge 
is upon each allotment they will have to pay ?—Yes; they have purchased them 
without knowing or even having a guess; they have purchased them knowing 
there will be five per cent, upon the outlay. 

2499. ^ 1° understand you that persons who are not even shareholders 
are wilting to ijurchase allotments without knowing what the charge is upon the 
allotments?—They never ask the question. 

2500. Chairman.] And who have no title ?—No title ; there are five transfers 
out of the 35, and two more were in course of transfer. 

2501. Mr. Walpole.] What did they pay?—I do not know'; I know one man 
paid 90 1. 

2502. Lord Lipestre.] Does a party when he becomes an allottee acquire that 
in fee, or how is it r —That would be entirely, or in a great measure, guided by 
tbe opinion of counsel whether it w ould be more easy to sell if there were a long 
lease rather than if it were given in perpetuity. 

2503. Chairman.] By the deed of settlement it is in fee simple?—It is just 
what I want to get over; I want to get the best protection of law to enable them 
to do the best they can. 

2504. Lord Ingestrei] You mentioned a schoolhouse just now ?—Yes. 

250,5, Am I right in supposing that what I may call the general expense of the 

estate 
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•estate is charged in the price to the individual allottee r—^The schoolhouse was F, O'Comor, 
given. _ ''-r- 

2506. How is the price of it charged ?—^To the schoolmaster. -- 

2507. I ask whether each allottee pays a proportion of that schoolhouse?— 27 June 1848 

Nothing. 

2508. Mr. Walpole^ I understand with regard to the allotments on this 
Herringsgate estate there are four allotments, making in the whole 256/. paid?— 

Yes. 

2509. If all the allotments sell at the same rate as those allotments have sold 
at, yon would not realize above 1,500/. for that estate?—No, but then they pay 
a rent as well. 

2510. The total cost of that estate, with the outgoings, amounts to 9,970/. ?— 

About 9,000 1 . put roughly. 

2511. How do you e.xpect to reproduce the difference between that i,jOOl. 
and the 9,970/. r—I do not understand you ; I do not get that 1,500 /.; I should 
not get it at all; I am located; you purchase from me, and give me 90 /.; you 
step in ray shoes, and you have been giving 90 /. bonus for coming in. 

2512. Lord Ingestre^ Have the present shareholders any remuneration or 
interest for the money they advanced upon the shares ?—None whatever. 

2513. In the alteration you intend to propose, do you contemplate that those 
shareholders shall have an interest?—I have put that clause in the Act, which 
was read the first time in the House of Commons. I want to alter that to get 
over the charge of the lotteries. 

2514. Mr. IValpole.l How do you expect to replace that money, that is what 
what you call reproduced ?—By sale. 

2515. How do you e.\pect anybody will purchase the rentcharge unless the 
purchaser of that rentcharge knows first of all what the rentcharge is, and secondly, 
that the allottee is capable of paying it?—I do not expect it until the purchasers 
and'the allottees both know it; they will purchase it the same as any other 
property. 

2516. Have you any means of showing the charge reserved upon each of those 
allotments, not merely to rejdace that purchase-money, but to add to that pur¬ 
chase-money ?—No; it would be capricious in me to attempt it; you must take 
' it as a capricious rent. 

2517. Captain PechelL] Is there any mortgage upon this Herringsgate estate? 

—No, not a farthing. 

2518. Lord Ingestre.] Will you explain how you deal with each allottee in 
respect of the difference of value of the estate. I mean this; suppose a part of 
the estate is of less value than another part of the same estate, then is it arranged 
between the allottees that they will not charge so much per acre, but according to 
the value of the particular land they occupy ?—Nearly every land may vary; for 
instance, there are some at Lowbands that have cost 50 /., some will be put 
down at 70/. an acre, and others wouhl be put down at 30/. an acre; some at 
65/. and some at 35/., some at 60/. and some at 40/. I see the working 
myself, and being there from the beginning to the end, and having the opinion 
of the old farmers and people about me, and my own judgment, I can tell 
pretty well what each field of allotment is worth. 

2519. You make ail the allotments together, being varied as you describe?—I 
describe it thus: that you would purchase 100 acres of land, and it will so vary 
that no two or three acres will be of equal value. I have purchased some land 
at 30 /. an acre that sometimes I have sold at 60 /. an acre ; some I will charge 
a rent of 20 /. for. 

2520. Siv B. Hall.] If the rentcharges are to be sold for the purpose of repro¬ 
duction, how can the land be security to the depositors in the bank ?—Because 
if the land is to be sold there would be no necessity for a bank ; but even so, if 
the money could be raised in any bank, if we pass the Legislature and hand it 
over to the trustees, I would give up the bank as well as the land, so that would 
become security to them. 

2521. Is there anything to prevent your now giving the title out of the pro¬ 
perty, of which you have the fee, to the persons who are the fortunate holders?— 

There is this to prevent me, that I have never done an act that I was not com¬ 
pelled to do, that was the purchase in my own name, which must be the case 
until I am placed in that situation that I can discharge myself of it altogether. 

0.92. F2 2.522.'If 
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r. O’CoBiior, Esq.. 2522. If you had the fee simple of the estates, would not it be possible to 
hand over certain portions of those estates to parties holding the allotments ?—It 
“ ~ would be quite possible, but it would not be prudent. 

27 June! 4 . 2523. That has not been done?—No. 

2524. Chatman.] Supposing the Committee to be of opinion that the Act of 
Parliament you suggest should not be proceeded with, how would you then propose 
to convey the estates to those parties?—I propose to recommend the Committee 
to draw up such an Act as to carry the object into effect. The object of this 
Committee, I take to be, not to sit upon and inquire as to the exact validity of this 
Act of Parliament, but to inquire and repon whether, in their opinion, there is 
any means of legalizing this company. 

2525. Sir B. Hall.] But whether the Committee were to report in favour of 
legalizing the company or not, there is nothing whatever to pi event you from 
handing over those estates to the parties who have got allotments under the ballot ? 
—There is this, that anything I can avoid T shall do, so as not to bring myself 
within the trammels of the law. As the Chairman has said, already 1 have 
incurred great pecuniary liabilities; I may say that I have not done anything that 
I did not think was absolutely necessary for the progress of the thing, I have 
assumed to myself no one power, and I have done no one single act that was 
irregular, that I could avoid, 

2526. Still, whether the Committee .determine in favour of recommending this 
scheme to be legalized or not, you could, if yon desired it, hand over those estates 
which you have purchased, with the funds of the company, to the persons who 
have received the allotments, under the rules and regulations of the company ?— 
No doubt of it. 

2527. Chairman^ Could not you convey those estates to the trustees of the 
company named in the deed?—No, I could not, because there is an objection 
where one person is an insolvent. Although I dare say no person would object to 
Reed, Irving, and Saunders being trustees of any company, I should have no objec¬ 
tion in this company, but I should not wish to convey the property to them. Mr. 
Duncombe is in a delicate state of health, and Mr. Jones is in bad repute. If the 
Committee would recommend three trustees, I would at ray own expense have a 
deed prepared, and hand over the estates to them, and pay the whole surplus fund 
to those trustees the moment they think fit. 

2528. They have no power ?—All I ask the Committee is, let them recom¬ 
mend. 


Mr- Henry Cullingham, called in; and further Examined, 
jjr. 2529. Mr. f. O'Connor] YOU say you have been with me since the com- 

H. Cullingham. mencement of these operations?—Yes. 

- 2530. As an architect, I ask you what description of buildings have I erected, 

and what have been the description of materials used in every instance ?—The 
materials have been in every instance the very best that could be bought. 

2531. I believe, except at Herringsgate, where there are two immensely deep 
wells sunk, atLowbands, and Snigg’s End, there is a pump in every back kitchen ? 
-Yes. 

2532. Do you know what was the price proposed for furnishing water at 
Minster alone ?—You would have had to pay 4,600 1 . 

2533. Are vou aware what I effected it in a better mode for ?—I think some¬ 
where about 3 /. 10 5. a house. 

2534. That is tanks ?—Yes. 

2535. You having been from the commencement with me, I ask you this ques¬ 
tion now, for the satisfaction of the Committee, If you had been building those 
houses upon your own account to that number, could you have built them more 
economically than they have been built by me ?—Certainly not; it would have 
been impossible. 

2536. Could any gentleman erecting them himself have done the work more 
economically ?—^No, be could not have done it so economically himself. 

2537. What would you, as an architect, undertake to build one of those houses 
for ?—A single house could not be built much under 2001 . 

2538. Do you reme.mber what the contractors proposed in Gloucester when 
I was going to do it by contract ?—£. 230 or 240 1 . 

2539. That 
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2539. That was the lowest offer I had?—Yes. 

2540. I believe Herringsgate was our first experiment?—Yes, it W'as. 

2541. Then I did it by day-work ?—Yes. 

2542. "VVhat do I pay now for the whole of the carpenter’s work of a three- 
roomed cottage, with back kitchen, dairy, cowhouse, place for poultry, place for 
pigs, and a yard with a gate to it; what does that come to?—f. 12. 15^. a 
house; it was \2l. 7 s. 6 d., and then there was something else, making it 
121. 155. a house; that was the joiner’s and carpenter’s work. 

2543. That includes every article of timber-work in the house?—Yes. 

2544. Could carpenter’s work be better done?—No, it is impossible; it is 
what we call good sound work. 

2545. Captain Fechell^ Is the timber found for tliat ?—That is the carpenter’s 
labour, and they must work hard to get more than 11 . a w’eek at it. 

2546. Mr. O’Connor.'] With regard to the work at Minster Lovell, what 
department did I attend to at Herringsgate?—You there overlooked the brick¬ 
layers. 

2547. During the whole time that that work was going on in 1846, in the 
middle of summer, how much time do you think I was off the scaflbld?—Not 
two hours in a week. 

2548. Was I absent a minute from six o’clock in the morning till six o’clock 
in the evening, except when I was having ray dinner ?—No. 

2549. Do you think any master builder in the world could have done it so 
cheaply as I did by staying and watching it myself?—No, he could not have done 
it cheaper; he would not have attended to it as you did. 

2550. What is your opinion as to horse power; how many horses have we 


2551. Knowing as you do what the houses are, you having been present at the 
building of 250 of them, will you inform the Committee what you would under¬ 
take to build one of those houses singly for?—Very little less than 200 1 . 

2532. For that sum of money could you undertake to build those houses of 
better materials, or could you build them more substantially than I built those ?— 
No; I could not buy any of my articles so advantageously; for instance, for 
glass I should have been obliged to pay 3 i </. or 4 d. a foot; but buying it whole¬ 
sale we get it at 2 i d. I could not get a single pump under 30 s. ; the price we 
contract for the lot is 19 s. 6 d. ; and so with bricks, timber, and tiles, and iron¬ 
mongery. 

2553" I will repeat this question expressly. Could the work have been better 
done ?—No. 

2554. I will put this question to you. Could any gentleman expending his own 
money have been more attentive than I have been ?—Certainly not. 

2 . 555 - Could any person be more penurious, in tact, of the company’s funds 
than I have been ?—No. 

2556. Have you ever heard, at any one of those places, any charge preferred 
against any man for bad conduct living under me ?—Not one. 

”2557. Have you, as an employer yourself, superintending a number of work¬ 
people, ever seen a better conducted set of men?—Never. 

2558. When I go to a place, what is the feeling?—When we go first they are 
very much against us. 

2559. And when I leave the place, what is the feeling?—Every farmer in the 
neii’hbourhood and every gentleman will say they have not lost a cabbage nor a 
plant of any description, and that they never saw a number of men so well 
conducted. 

2560. As to the allottees, how do they feel generally ?—They all feel very well 
satisfied now; but some of them, as will be always the case, seem a little dis¬ 
appointed when they first come; they expect it to be all ready; but they soon 
get over those little difficulties. 

2561. Have you ever heard any dissatisfaction in the neighbourhood, from 
sentle or simple, from those who are not allottees,at my conduct or your conduct? 
—Certainly not. 

2562. Those who are shareholders and not allottees, are they dissatisfied or 
satisfied when they hear that the ballot takes place ?—They are quite satisfied ; 
they are looking very anxiously, and sometimes they will be a little disappointed ; 
but they are not so long ; it does not make them unhappy. 
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2563. Those persons who have been located there, and to whom the work is 
known, how do they work, as compared with other men?—^They work twice as 
hard, and a great number more hours; if I am up at five o’clock in the morning 
I see them, a great part of them. ' 

2564. Did you see one of the farms when I bought it?—Yes. 

2565. What was the condition of that estate when I went to it, and when I 
left it what was its state?—It was 100 per cent, better in appearance; it was 
the roughest place I ever saw in my life ; it quite disheartened me, and now it is 
quite like a flower garden. 

2566. The people are, I believe, all of them pretty industrious?—Yes. 

2567. Have you ever heard any of those men state what they would take to 
leave their allotments?—Some say they will not take 300?., and others, they 
would not take any money; that they should spend it, and never be happy 
again, 

2568. Do I cultivate the ground ?—^Certainly. 

2569. Do I plant potatoes ?—Yes. ' 

2570. And sow barley ?—Yes. 

2571. And plant and sow cabbages, peas, and beans?—Yes. 

2572. And pear trees?—Yes. 

2573. ■Ai’® yo® aware that I have sown 15 miles of firs on one estate, between 
the allotments ?—^Yes. 

2574. How is every house situated with regard to a road ?—Every house has 
got a road within about 30 yards, and a good footpath up to it. 

2575. With regard to my observations of the overseers and the persons that 
are under me, managers, such as yourself, am I particular in iny conduct as to the 
management of the work and expenditure, or otherwise ?—Quite particular, and 
always vigilant in looking after your trust. 

2576. If I discharged every man in my employment from the beginning to 
this moment, could any of them have urged against me any complaint of neglect 
of duty or tampering with the funds, or of not making the most of everything 
committed to me ?—I could not bring one single charge, or anything of the kind; 
quite the reverse. 

2577. Mr. Scliolejield^ What is the estimated cost of each house under the 
management of Mr. O’Connor; you said you could not build a house under 200 1 . ? 
—Not a single house. 

2578. What do you estimate the cost under the management of Mr. O’Connor 
to be ?— h. little more than 1001 . each ; we have taken advantage of the old stone; 
we bring everything into use we possibly can; we convert everything that is good. 

2579. In that too 1 . do you include the timber which is cut olf the estate ?— 
Yes. 

2580. I understand on one estate there was 400 1 . worth of timber ?—That 
would be between three estates. 

2581. Captain PechelL] Is any other timber purchased but what is felled on 
the estate ?—Yes. 

2582. Mr. O'Coniio?’.} About how much ?—In timber alone at Minster Lovell, 
I should say, and I have the bills of parcels here, about 200 loads of timber, 
without the deals for the joiner’s work. 

2583. Lord Iiigestre.] Have you any idea that there will be any difficulty as 
regards those allottees paying any long arrear of rent ?—No, I have no idea of 
anything of the kind; I have no idea but what they will be able to pay it. 

2584. Do you think they would be under any difficulty in making that pay¬ 
ment ; have they got the money by them ?—I cannot say what they have by them, 
but I should think this years’ crop will enable them to pay it. 

2585. They have got two years’ rent to pay?—No, that only refers to one 
estate. 

2586. A year and a half’s rent they will have to pay; are you at all appre¬ 
hensive that they will not be able to pay the rent ?—No, I am not at all appre¬ 
hensive of that. 

2587. Mr. Walpole^ Is there any case on any of the estates in which rent has 
been paid yet ?—No. 

2588. Lord Ingestre^ Would you object, if you had the money, to pay the 
rent aiid take it from them ?—No, not the least; I bought one lot myself. I was 
going to observe that there was an allotment for sale, and I wrote to Leeds to say 

that 
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that I was commissioned to give 30 Z. for it, and my mind was made up not to let 
it go for 50 1 ., and they have been pleased to say they accepted my offer, and if 
you would come and offer me 100 sovereigns for it to-morrow, I would not sell it. 

2589. What rent is it subject to ?—It will be subject to 9 /. or 10 /. a year. I 
took it at 10 L, and I would not take 100 sovereigns for it. 


Veneris, 30 “ die Junii, 1848 . 


MEMBERS PRESENT. 


The Judge Advocate. 

Mr. Feargus O’Connor. 

Sir B. Hall. 

Mr. Hayter. 

Mr. Henley. 

Viscount Ingestre. 

The Right Hon. G. 


Mr. Langston. 
Captain Pechell. 

Mr. Scholefield. 

Sir G. Strickland. 
Mr. Sullivan. 

Mr. Walpole. 

W. HAYTER, IN THE Chair. 


Mr. O'Connor handed to hir. Gray a note directing Mr. Price to allow an 
inspection of the bank accounts. 

Mr. O'Connor stated that the Chairman was at liberty to send down any 
practical man to examine the property and to rebut any of the evidence he, 
Mr. O’Connor, might think proper to call. 

Mr. Christopher Doyle, called in; and Examined. 

2590. Mr. F. O'Connor .1 WHEN did you first come, and what was the first 

estate you came to, to assist me in the management of it?—O’Connorville was 
the first. ^ 

2591. Which was the estate you, in my absence, had the management 01 ?— 
Minster Lovell. 

2592. When I got possession of Snigs End will you state, as briefly as you 
can, what was the mode of management as regards the saving of the funds of 
the company, and diligence in the prosecution of the work ?—The work was 
generally done by contract; that is to say, the building of the houses and the 
finishing of them; some of the hedges were done by contract, but there was 
other work done by the day, by labourers I employed myself, and we paid them 
about the usual wages given by farmers round the neighbourhood, or rather 
more; we always einployed a man to superintend those labourers, while they 
were working, to see that they did justice to the company. 

2593. What were you before that?—A weaver. 

2594. You were with me from the beginning, and during the time I was there 
you were under mv instruction?—Yes, 1 was. 

2595. Did I take any pains during September, October, November, and De¬ 
cember, that is, during the four months you were with me, in instructing you 
what was to be done when I was absent?—Of course you did. 

2596. When you say we paid more wages than the farmers, I believe we gene¬ 

rally get the picked men, and pay rather more than the farmers do ?—Of course 
we do. , ,. ■£. 

2597. You having been practically engaged upon this matter; it you were 
expendiniv your own money upon it, as a tanner, and from your knowledge of it, 
or if you were actins under my bailifts, do you think you could have made them 
do more work, or do^it better ?—It would have been impossible. 

2598. And all the work that has been completed there, in what manner has it 
been completed ?—I believe, not only from my own knowledge, so far as I can 
"lean and so far as I have made observations, and from the knowledge ol trades¬ 
men, ’l may say, that the work has been completed in what is technically termed 
a workmanlike manner by the tradesmen. 
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I r 2599.t;There:has:been.aiquestiddiasked as to the feeling of society about this; 
whett.rl first'went there what was thejifeeling of the public and middle classes 
generally?—The feeling of- theifarmers and middle classes, even the working 
classes', was;not to let us into the houses! 

2600. Not to lei the.men have lodgings ?—Yes; the feeling subsequently was 
that they, would get out of their beds to let us in. 

2601. What was the feeling of the farmers after I had been there two or three 
months and commenced the operations; what was the feeling while they were 
going on?—Very kindly; very favourable. 

2602. With regard to the payment of money in my absence, I believe you paid 
the men—I did. 

2603. How often did I require a general account of the expenditure of the 
money I gave you ?—Once a week. 

2604. And memorandums of everything?—Yes. 

2605. Have you received receipts for everything you paid in my absence on 
account of the company?—^Yes. 

2606. Were all old materials, old tiles, and timber, and such things on our 
estates sold ?—^Yes. 

2607. Did I sell them for anything that could be got for them, or was I as 
particular as I would be with my own property ?—Just as particular. 

2608. You superintended, I believe, the making of roads, and drains, and 
other things ?—-1 did. 

2609. Were they as accurately done as they would be done under the superin¬ 
tendence of overseers ?—I am quite sure of that; they are. as good roads as any 
in England. 

2610. As to the allottees, you were with them for two months after they were 
located; after they were located what was their feeling as to the expenditure of 
their money ?—That the money was expended as economically as it possibly 
could be. 

2611. How did they feel as to satisfaction or dissatisfaction with regard to the 
position in which they were placed ?—^As far as I could learn, I conversed with 
each and every of them, they were perfectly satisfied that every thing was done 
that could be done, and they fully anticipated they would get a very good living 
from their own honest industry upon the estate. 

2612. As to all the arrangements of working, the horses and so on, have w'e 
not been occasionally, though with a large stud, obliged to hire horses ?—Yes. 

2613. Comparatively what amount of work would a pair of our horses do as 
compared with a pair of hired horses ?—I can give you something like a true 
statement from the fact, that if we hired a pair of horses in the neighbourhood 
that we should be subject to pay los. a day for them, and I am quite certain if 
we had hired two more, that is four horses, they would not complete the work 
that two of our large horses would complete in the same time. I am quite certain 
of it. 

2614. Were you aware of any allotments being sold for bonuses on changing 
hands ?—Yes. 

2615. Do you know, what was the amount given ?—In one instance 80 Z. for 
four acres. 

2616. That is 20 Z. an acre, and paying the rent to the company over and above 
what it cost ?—Yes. 

2617. During the survey, and laying out of the roads, and making the roads 
in the depth of winter, did I attend myself while I was there as bailiff?— 
You did. 

2618..Did the weather deter me from remaining out all day with the men? 
—No. 

2619. Do you think I got as much work done as a farmer would have got 
done ?—Yes; I believe you did, or rather more, from the very fact of being always 
with the men. 

2620. Have you occasion to know, yourself, as to the mode in which I keep 
my accounts, as compared with those of the company; that I keep them distinct; 
for instance, the item of coals ?—Yes. 

2621. I believe the limekiln was close to my house?—Yes. 

2622. Where the lime was burnt ?—Yes. 

2623. Do you recollect any occasion upon which I myself was short of coals ? 
—Yes, I believe I do. 

2624. Who 
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2624. Who did I pay for the coals ? Did I send for them to the pit, instead 
of using those of the company, do you know; to whom did I pay tlie money ? 
—I know the party who brouglit the coal was paid by you. 

2625. And you have no account of that on the part of the company ?—No, 

I have no such account. 

2626. Have you complained to me of the impossibility of your making the 
men keep regularly at work ; leaving off at twelve and coming exactly at one?— 
Of course I did ; I could not do it without I knew the time myself. 

2627. Will you state what mode I adopted in order to enable you to make the 
men keep their time ?—Yes. 

2628. I believe you have been connected with this Land Company from the 
beginning to the present ?—1 have. 

2629. You were one of the directors ?—Yes. 

2630. And are still?—Yes. 

2631. Supposing you were upon your oath in a court of justice, what would 
be your answer if you were asked what was your opinion of my management of 
the funds of the company and the work of the company ?—My opinion is simply 
this, that you go to the extreme of economy; sometimes you are more exact 
a great deal with the company’s property than you are with your own. That is 
the complaint; I must say that you are rather too nice with the money ; very 
exact in making bargains ; I never met your equal for making bargains or forming 
contracts. 

2632. And when those contracts are entered upon am I equally as particular 
in the mode of their performance?—Yes, you are. 

2633. Am I as economical of my time as I am of die company's money; that 
is, do I spare myself?—No, you do not. 

2634. Chairman.] You stated that you were a weaver ?—Yes. 

2635. Where did you come from ?—I came from Manchester. 

2636. In whose employment were you there?—Several 5 Messrs. Birley 8: 
Company, the power-loom weavers, for one. 

2637. May I ask you what about were your wages as a weaver ?—On the sort 
of work I was employed upon, called waterproofs, about an average of 16 6'. to 1 Ss. 
a week. 

2638. You have been a director of this company from the commencement?— 
Yes, I have. 

2639. By whom were you appointed ?—By a body of men, delegates, who 
represent the different localities in the country. 

2640. At a meeting of delegates in London ?—Yes, in London. 

2641. And you have ever since continued a director ?—I have. 

2642. Have you attended regularly the meetings of the directors in London ? 
—Not what is called regularly ; but whenever I was summoned, I attended from 
the country. 

2643. When did you first go down; you were appointed at the commencement 
of the society, in May 1845 ?—Yes. 

2644. When did you first go out of town to manage those estates ?—I cannot 
state exactly; but I think I went in June of the following year. 

2645. June 1846?—Yes. 

2646. Up to that time, that is from May 184,5 to 1846, did you regularly 
attend the meetings ?—-1 was occasionally in London, and occasionally out of 

2647. Are the meetings generally regularly held ?—They are |)retty regularly 
held. 

2648. Were there minutes of the proceedings of the meeting entered in any book ? 
—I believe Mr. Wheeler, on becoming secretary, did enter minutes in a book, but 
whether they are in existence I am not prepared to say. 

2649. Were the minutes at the next meeting read and confirmed, as is usual ? 
—^At times the minutes were read by the secretary; I am not prepared to say 
whether they were always read. 

2650. You mean that the usual habit was for the proceedings of the meetings 
of the directors to be entered in a book and confirmed at the next meeting ?— 
Yes, that was the usual mode. 

2651. Do you recollect what sort of book it was they were entered in ?— 
I believe a kind of square book. 

2652. Was it a large book ?—Not very large. 
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V ou attended pretty regularly up to the time you went out of town ? 

—rVeS., 

2654. Have you attended any. meeting since ?—^Yes. 

2655. In town?—Yes. 

2656. When was the last time you attended ?—^I cannot exactly say. 

2657. Have you attended once since Christmas ?—More than once. 

2658. Have you attended once since April?—Yes, I believe I have attended 
once in April,, if I am not mistaken. 

2659. Have you been several times, or only once or twice, attending those 
meetings since Christmas ?—I have been several times in London upon meetings 
of the directors since I have been employed upon the estate. 

2660. On those occasions were the minutes regularly entered?—Yes. 

2661. Who is the secretary now ?—Mr. M'Grath. 

2662. And he regularly entered all those minutes ?—I believe he did. 

2663. When you say you believe he did, do you know whether he did or not ? 
—I have seen the minutes myself. 

2664. And you examined them, and found they were pretty regularly entered ? 
-Yes, I did. ■ 

2665. When did the last ballot take place ?—I really cannot tell the date; it 
is not long since. 

2666. Since Christmas ?—Yes, since Christmas. 

2667. A week, or six weeks, or two months ago?—Not so much as tvro months 
ago, I think. 

2668. Where did it take place ?—In London. 

2669. Where?—1 believe in Dean-street. 

2670. Were you there r—1 was not at the ballot. 

2671. Were you at any previous ballots?—Yes. 

2672. How many ?—Three ballots. 

2673. In what mode was the money sent down to you by Mr. O’Connor; was 
it paid by any bank r—It was paid into the hank. 

2674. What bank r—The Witney bank. 

2675. That was at the Minster Lovell estate ?—Yes, tliat was at the Minster 
Lovell estate. 

2676. When you were at Herringsgate how was it done?—I did not pay at 
Herringsgate. 

2677. 1 understand you only received the money and jiaid the people at the 
Minster Lovell estate ?—That is all. 

2678. Have you got any books that you kept with regard to the inoney you 
received and expended ?—Yes. 

2679. Are those hooks easily producible?—Yes, I can produce them im¬ 
mediately. 

2680. How many people are located on the Minster Lovell estate?—There are 
80 allocations; and I believe they are all on hut two or three persons, to the best 
of my knowledge. 

2681. There are only two or three allotments unoccupied ?—Yes, there are only 
two or three allotments unoccupied. 

2682. You say arrangements are made by the parties to transfer; have they got 
any leases?—No, not that I am aware of. 

2683. Do they know what rent they have to pay ?—As soon as the accounts 
are made up they will know. 

2684. Do they know at present what rent they will have to pay?—No. I will 
tell the reason if you will permit me; it is simply this, that it takes two, or three, 
or four, or five months, as the parlies are located, to finish odd jobs that were to 
be done on the estate. There are expenses consequent upon ihe erection of cot¬ 
tages, and making roads, which are not known at present, of course. 

2685. Has that estate been put into order for location as rapidly as it could be 
done consistently with llie weather, and the time, and the position of the estate? 
—I believe it has. 

2686. With great activity ?—I believe so; so much so that the farmers \vere 

astonished. . .. 

2687. \ ou do not think that it could, in a quicker time, have been put in a 

state for being allotted?—No, it could not be done quicker; the weather was very 
bad. ■ 

2688. When you say those people transfer the property, have they any notion 

what 
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what is the amount of the rent that will have to be paid ?—I cannot say that thev 'f''- DoyU. 

have a distinct notion, for the simple reason that the company is not yet fully --- 

registered by the Government. Mr. O'Connor of course is now the man whom 
the people have confidence in, and they believe that he will act justly, honestly, 
and honourably. 

2689. When a person purchases an estate, by what means does he ascertain the 
value of that which he buys, if he does not know what rent he is to pay?—The 
value is very easily ascertained. 

2690. Tell us how ?—I will tell you how. It i.s a very simple matter ; if a work¬ 
ing man gets an acre of laud, which i.s very hard to get, he will have to pay 10 1 . 
to 30 /. an acre. 

2691. As rental ?~Yes, as rental. 

2692. From 10 1 . to 30/. as rental?—Yes, I know in-scances of it. 

2693. Do you mean per acre?—Yes, I mean per acre; I mean as rental for 
the land itself I can give several instances of it. 

2694. From 10 /. to 30 /. as rent for land alone r—Yes, we take the average ; 

I believe the rental of land for agriculture is on the average mors than 5 /. 
throughout this country; I am .speaking of England; I know in Ledbury of a 
friend of mine paying 30 1 . a year rent for an acre of garden ground; it is in 
Worcestershire or Gloucestershire. 

269,5. You were going to explain the simple mode by which the purchaser 
ascertains the value; will yon do so?—They know the amount; Mr. O'Connor 
states the amount he pays for the estate, and he generally states the cost ot the 
building, &c., and as we are not to take anything from them, it is simply the co.st 
of the estate tliey will be cliarged ; there i.s no advantage taken of them. 

2696. What you were asked was the mode by which the person who purcha,se.-> 
the interest could compute its value ?—We can generally average the thing; wo 
give a mere guess ourselves. 

2697. I ask you how the person who is to be put upon the land can ascertain 
the value of it on buying it?—If they know that the estate costs 10,000/. and 
they know that the cottages cost somewhere about 15,000/., that would be 
25,000 /.; and as he knows the number of acres of land, he could see by simple 
division as to what would be something like the value of the allotment; and con¬ 
sequently charging five per cent, as rent, lie knows what he will have to |)ay. 

2698. Mr. Walfok-I Are the Committee to understand you to say that every 
allottee knows the original purchase money of the land, and the amount ot money' 
expended on the buildings ?—I could not say positively that every allottee knows 
it; I say they may know it; the thing is very public. Mr. O’Connor never keeps 
it a secret from the public. 

2699. Chairman.'l And then when they have ascertained approximately the 
cost of the land, and the expenditure upon it, they can tell pretty nearly what 
rent they will have to pay to the company?—Yes. 

2700. And having ascertained what rent they would have to pay, they can sec 
how many years’ purchase they would give ?—Yes. 

2701. And making this computation, you think those persons have purchased 
this land ?- It is not that particularly, it is the desire which every working man 
is impressed with to get a bit of land ot his own. 

2702. Are the Committee to understand you to say that every man does not 
consider the value of the land, but only the desire to get it.'—No, 1 did not say 
that distinctly; that is the principal reason they have to get the land ; and joined' 
with that again, the knowledge that the rental will be very moderate; tliey must 
know that, or they would not do it. 

2703. You say the rental would be five per cent, upon the expenditure and the 
cost?—Yes. 

2704. And that having ascertained what the expenditure is, and what the cost 

is, if not exactly, yet nearly, the purchaser is able to tell pretty nearly what rent 
he would have to pay ?—Yes. _ ■ 

2705. Then he can compute the number of years’ purchase he would give for 
that estate?—Yes, he can. 

2706. Is that the mode?—It is not always the mode; the party will say, What 
do you want for your allotment as a bonus r Fifty pounds. I know a lot that was 
worth 80 /. 

2707. Who does that money go to, this 80/. or 60/.?—The party who sells. 

2708. The company receive nothing of that ?—No, they receive nothing of 
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itlr. tliat, that I am aware of, unless llie,party who has had the allotment has received 

g g the aid-money, and then of course that is deducted. 

JO une 4 . 2709. When he has received the aid-money he repays the aid-money back to 

themompany?—Yes. , 

2710. In that respect, then, the ruies of the company are abided by ?—I think 
they are. 

2711. Do you consider the rules of the company, which are stated to be the 
rules extracted from the deed of settlement, to be the rules and provisions under 
which the company is at present conducted ?—They are, I believe, as nearly 
acted up to as it is possible under existing circumstances. 

2712. Is that the actual principle upon which the company is established ?— 
It is the principle we endeavour to act upon. 

2713. You stated that Mr. O'Connor has a house at Minster Lovell?—Yes, 
a farm-house, 

2714. That is the farm-house on the estate?—Yes. 

2715. Mr. F. O’Connor.'] Which I have since sold ?—Yes, you have. 

2716. Mr. Walpole.] You mentioned a case in which one of the allottees had 
received 80/. for his allotment?—Yes. 

2717. In that case did the purchaser apply to you to know what the outlay 
had been on that part of the property before he bought it ?—He applied to the 
directory. 

2718. Do you think in that case-the purchaser was told what the original pur¬ 
chase was, and the outlay made upon the allotment ?—I am not prepared to say 
that he was, or that he asked the question. 

2719. Are you at all aware whether the purchasers know the probable amount 
of rent they will have to pay after they have made the purchase?—I think they do. 

2720. Are they positively informed of it by 'anybody at all, or is it merely 
guess work ?—They generally ask the question of the directory, and tlie directory, 
as nearly as they can guess, tell the parties the probable rental. 

2721. 'i'bere are about 80 allocations on Minster Lovell ?—Yes. 

2722. Those were made in March last?—Yes; and the parties have entered 
upon them. 

' 2723. Do all the persons who were allocated in their different allotments con¬ 
tinue there still ?—They do, with the exception of one or two, who have sold. 

2724. Have any of them gone away ?—None of them that I know of have left 
without selling. 

2725. In some of the other estates allottees have left their allotments without 
selling; is not that so ?—I am not aware of it; if it has taken place, it is without 
my knowledge. 

2726. Mr. F. O'Connor.] With reference to the probable rent, are you aware 
that when the allottees are going to take possession there is a kind of demonstra¬ 
tion to see them take possession ?—There is. 

2727. Then there is a conference ?—Yes. 

2728. Do I state at the conference in my balance sheet pretty nearly what the 
estate cost, within a few hundred pounds?—^Yes. 

2729. Is that published ?—Yes. 

2730. Would it lead the persons purchasing to anything like the probable rent, 
knowing that it is five per cent, upon that they will have to pay; do you think 
that a working man, having saved 50 1. or 60 1 ., would, with his friends, make 
some calculation as to the probable rent he would have to pay before he paid 
that as a bonus ?—Yes; I believe they are generally very particular in calculating 
it; those I have seen. 

2731. You have been asked as to the diligence in completing those works of 
Minster ; how many cottages are there there ?—Eighty. 

2732. Are the carpenter’s work, and the timber and the joiner’s work, and the 
slates for any other number of houses completed on the property ?—Yes. 

2733. For how many ?—For five houses. 

2734. Or six ?—There is the carpenters’ work for the six, but five is the num¬ 
ber you intend to make. 

2735- I have put a two-acre allotment in one four-acre, in consequence of 
part being a quarry ?—Yes. 

2736. The work is done for 85 houses?—Yes. 

2737. And a schoolhouse?—Yes. i 

2738. And 85 and a schoolhouse at Snig's End?—Yes. 


2739. About 
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2739. About the 12th of October, last year, I commenced operations at Min- Mi. C. Day/?, 

ster ?—^The latter end of September. - 

2740. To lay out the roads ?—Yes. 3 ° June 1848. 

2741. That is October, November, December, January, February, March, 

April, May, and June; that is during the winter, and the three wettest months 
ever known in the spring; in eight months I built cottage houses for 165 people, 
and two schoolhouses ?—Yes. , 

2742. That was done in the depth of winter ?—Yes. 

2743. Are you aware of the allottees at Lowbands or any other estate having 
been offered any amount of rent for a single acre of ground without a cottage or 
any portion of a cottage ?—^Yes. 

2744. What is the largest amount of rent you have known to be offered for an 
acre?—There was lol. offered for an acre, with the occupation of one room in 
the house. 

2745. £.10 for an acre and one room in a house r—Yes, and the party was very 
glad to get it. 

2746. Was it taken ?—I am not aware distinctly. 

2747. What was the name of the person ?—I "think tiie name of the allottee 
was Smith. 

2748. And he had drawn up a contract to give 10 L for an acre and one room 
in the house?—Yes, I saw it. 

2749. How was that rent to be paid; in advance ?—I believe in advance. 

2750. The first year was to be paid in advance 1 —Yes. 

275:. Have you known g/. a year refused by Renham, and others, at Low- 
bands?—Not personally; I believe that is so. 

2752. Without any portion of the house ?—Yes. 

2753. Captain Pechell^ You say 9 1. an acre was paid in advance ?—£. 10. 

27,54. Paid to whom ?—Of course, to an allottee. 

275.5. Does the allottee put that in his pocket?—I believe he docs. 

2756. Does not he pay it back to Mr. O’Connor?—No. 

2757. Does he receive rent from another party, owing rent himself; does not 
he hand it over?—He is responsible to the directory tor the payment of bis own 
rent; the company have no power of preventing him letting his land. 

2758. That man is satisfied who receives 10/. an acre, and pays no rent him¬ 
self ?—He is liable for the rent. 

2759. Will he then pay interest to the company for the money he has had from 
it, or will interest be demanded by the company ?—The interest the company will 
demand will be simply the rent of his land and cottage; the company have no 
more right to say^ “ You shall not receive 10 than to say to a man, having two 
l.oiisos, “ You shall not let one of them.” 

2760. What security has the person who gives him \ol. for the occupation of 
iiis land ?—The contract drawn up hetween the parties ; the agreement. 

2761. Have you ever seen it?—Yes, I read it. 

2762. What title does the gentleman show who lots the land ?—He shows no 
title, only simply that he is an allottee; that he has what he considers his 
authority, and that he has been drawn in the ballot, and also under the impression 
that he will have his title deeds as soon as the company has protection. 

2763. You know it is a complaint generally among the tenantry, that they have 
not a fixity of tenure ; is not that one of the complaints?—They have not got a 
legal document; but there is every chance that they will get it. 

2764. Have you ever been to the borough of Brighton ?—Yes, I have. 

276.5. And have a great many friends there r—Yes. 

2766. Do you know of any gentlemen there who have taken allotments there? 

—I do not know any of them personally. 

2767. Are you aware that there are any of the inhabitants of Brighton that 
are located there ?—I am not aware from memory; probably there may be one 
or so. 

2768. I understand you have paid frequent visits to Minster Lovell ?—I was 
there altogether; there is no person from Brighton at Minster Lovell. 

2769. Sir B. Hall.] What is your salary as a director?—£.-2 a week. 

2770. Have von any additional salary us the manager of the Minster Lovell 
estate?—Yes, I iiave, from Mr. O’Connor himself. 

2771. What is that?—Five .shillings a week. 
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2772. Have .you any house with that ?—^No, no house. 

2773. Have you any allotment ?—I have an allotment at Snig’s End, for which 
i was offered 100 Z. 

,2774.' How many acres P-r-Fduf, acres.. 

; 2775, When did you obtain that ?—Lately. 

2776. When 1 —I think it is about a fortnight ago; I had a right to an allot¬ 
ment there. 

2777. How did you obtain it ?-^By ballot. 

2778. When did that ballot take place?—I think 101846. That was the 
second ballot, I believe, of thecompany. 

2779. What is the nature of the land at Minster Lovell ?—The nature of the 
land is generally good. There are some portions of the estate not so good; others 
are very good. 

2780. Is it situated near the high road?—It is, some of it. 

2781. Is not it very brashy land r—Most of the land at Stonebrash. 

2782. Is not most of the Minster Lovell estate so ?—No; all the left-hand side 
is very good deep land, and a portion on the right side, towards Braze Norton, 
and what is called the Bush Land is not very brashy, but only in some parts. 

2783. How much is not brashy stone land ?—I could not say. 

2784. An acre, or a considerable number of acres; about what proportion?— 
Perhaps one-third. Do not take that as positive. I am not positive. 

2785. What is the nature of tliat land which you include within the one-third, 
and say is not brashy land ? —It is clay below, and that I can give you from the 
digging of the tanks. 

2786. Mr. F. O’Connor.] And the draining?—And the draining. 

2787. Sir B. Nall.] How near the surface is the clay?—In some cases 10 
inches, 

2788. Mr. F. O’Connor.] Did not I send down a practical man, recommended 
by the Drainage Society, to do the drainage ?—Yes, you did. 

2789. You have been asked as to the description of land; did you see the crops 
on Minster Lovell ?—I did. 

2790. Did you hear the opinion of the farmers as to the crops?—I did. 

2791. Were there better crops on any farm in the neighbourhood, or on any land 
of Gloucestershire or Worcestershire that you saw?—The opinion of the farmers 
was that they were extraordinary, and simply the result of labour. 

2792. I think you stated that your salary is 2/. a week from the directors? 
—Yes. 

2793. In consequence of the additional expense of lodging, do I pay you 
anything additional to make compensation out of my own pocket?—Five 
shillings. 

2794. Is that to be charged to the company ?—^No. 

2795. I believe I made you a present of your watch also to enable you to keep 
time ?—^Yes. 

2796. Will that be charged to the company ?—No. 

2797. Are you not aware that three acres of land, freehold, by the occupant, 
and an acre held by another occupant, enriched by his own labour, will be a 
better security than if the whole four acres were held by one allottee?—Yes. 

2798. Then the company loses nothing by an allottee letting a portion of his 
land off at a higher rent?—No; it increases the value by the increased amount of 
labour. 

2799. What has been my conduct with regard to the working men, as to what 
I have required from them as regards their conduct to the neighliours, and to the 
country generally, as well as with regard to their character?—1 can say, safely 
and honestly, that taking the men as a whole, there are not better characters, there 
cannot be found better characters, as working men, in the country. 

2800. Do you hear any complaint from any of the fanners or neighbours, or 
any parties there, of the moral character of the men, as to impertinence, or tres¬ 
passing, or anything of that kind ?—No; the fanners stated to me that they were 
very well conducted men, and the neighbours in the villages staled they were very 
honest men, because in their dealings and transactions they pay their way 
honestly. 

2801. The men who are paid under contract being paid 11 . a week, supposing 
there is an unsettled account, that is, supposing a man leaves in debt, what is ray 
practice in such a case ?—To make him pay the parties. 


s8o2 . Or 
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2802. Or to pay the parties for him ?—Yes, or to pay the parties for him. 

2803. Have you seen much drunkenness or dissipation, or any description of 

bad conduct, on any of the estates you have been connected with since the com¬ 
mencement of the operations.?—No, I have not seen it generally at all; some¬ 
times one or two of the men have got a little more to drink than they ou«ht to 
.have had: sometimes gentlemen do that same. ° 

2804. Have you ever seen me in that situation ?—No. 

2805. Captain Pechell] You have been a great deal at the estate of Minster 
Lovell 1 —I have. 

2806. Is there any great landed proprietor in the neighbourhood?—No. 

2807. Is there any proprietor of e.vtensive character.?—Not near at hand, I 
believe; there is a gentleman of the name of Tidmarsh, who has an estate of too 
acres of his own land. 

2808. There is not what is generally called a great landed proprietor there ?— 
I do not know of any ; there are large landed proprietors at a distance, but I do 
not know them. 

2809. Has there been any hostility shown by the landed proprietors to the set¬ 
tlement of those persons ?—I am not aware of any. 

2810. 1 hey are not afraid of 80 persons coming and occupying cottages in 
their immediate neighbourhood ?—I never heard of it at Minster Lovell. 

2811. You said that the farmers wondered, and expressed astonishment at the 
good mana.gement and excellence of the crops ?—Yes, they did. 

2812. Did they ever express any opinion as to the advantage it would be to 
them if they could enter their farms upon the same terms without knowing the 
amount of rent?—I am not aware of fanners having ever spoken upon the 
subject. 

2813. You have not heard anything from the farmers to the effect that it would 
be a very good precedent for their landlords to let them get possession of their 
farms upon the same sort of terms ?—No, I have not. 

2814. Mr. F. 0 'Connor!\ Have you ever heard, upon any estate, of any man 
being a poacher, or being charged with doing anything wrong of that kind ?— 
No. 

28J5. Not once?—No. 


Mr. C. Doyle. 
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Mr. John Hornby, called in ; and Examined. 

2816; Mr. F. O'Connor.} YOU are one of the Allottees at O’Connorville ?— Mr. ]. Hornby. 
I am. -- 

2817. You purchased it?—Yes. 

2818. Do you recollect anything about the erection of out buildings?—Yes. 

2819. Do you recollect otl)er allottees and yourself wanting to thresh the barley 
and being anxious to get those outbuildings,up?—Yes. 

2820. Did you come to the Land Office?—Yes. 

2821. Did you receive any portion of the money there upon any account except 
from the Laud Company ?—I received an order from you authorizing me at the 
time to go to the Star Office. 

2822. To receive 70/.?—Yes, from Mr. Ryder. 

2823. That is of my money?—Yes. 

2824. What did I say with regard to the 70 /. you wanted immediately ?— 

There was your order you gave me at the time for a quantity of timber, which I 
took to Mr. Osborne at Uxbridge, and likewise you gave me an order for a 
quantity of felting for the outbuildings, and you gave me an order for 70 ?. for 
each allottee to erect them. 

2825. For the labour?—Yes, to erect those said outbuildings. 

2826. That 70/. 1 gave you out of niy own pocket?—Yes. 

2827. Are yon aware of my having given any premiums out of my own pocket 
to allottees r—At the latter end of last summer 1 was witness to your giving 15 1 . 

2828. As a premium ?—Yes, to our secretary ; it was appropriated for the use 
of the allottees. 

2829. Wriiat was my intention first with regard to those premiums; I believe 
it was not for the cultivation of the land so much, was it?—I will tell you wliat 
it was; you said it was not merely who should cultivate their three or four acres 
of land best, but you wished to ascertain and know who was the best behaved and 

0.92. 04 sober 
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sober man; the best father, the best husband; and you would take that into 
consideration more than you would the cultivation of the land. 

2830. Did r state which I would rather give the premium to, the man whose 
family and children I saw fond of him, or the man who cultivated his land well? 
-Yes. 

2831. The sober man?—Yes; and the industrious man; and not only that, 
you said you would not take the individual’s own word, but you would ask his 
wife, and go to a person likeliest to give a fair statement of what sort of husband 
he was. 

2832. And how he behaved to his children ?—Yes. 

Edward Lawns, Esq. called in; and Examined. 

2833. Chaiman.'] YOU are, I believe, at the bar?—I am. 

2834. And go the home circuit ?—Yes. 

2835. Captain Fechell.] You, I believe, drew up the Public Health Bill?— 
I did. 

2836. Chairman.] You have had occasion to have your attention particularly 
directed to the Acts which have been passed for the regulation of friendly societies ? 
—I have been in the habit of considering the cases referred to the Attorney- 
general under the 5th article of the statute, 9 & 10 Viet. c. 27, s. 1. 

2837. And the Attorney-general has usually taken your opinion with regard to 
the cases submitted to him under that Act ?—Yes. 

2838. Will you have the kindness to state to the Committee the advantages 
which arise to societies from being enrolled under the Friendly Societies’ Acts ? 
—Societies so enrolled may sue and he sued in the name of their trustees or trea¬ 
surer ; facilities are also given for the recovery of sums due to the members, their 
widows, and so forth. Ihey are entitled to deposit their monies in savings banks 
in certain cases, and other facilities are given for the investment of their funds. 

2839. Are their proceedings relieved from any duties ?—Certain stamp duties; 
and in certain cases, property of the society invested in the funds is not liable to 
the property tax. 

2840. In fact, considerable advantages accrue to societies from being enrolled 
under the Friendly Societies’ Act ?—Just so. 

284J. For what purposes must societies be established, in order to bring them 
within the view of the Friendly Societies’ Acts ?—The purposes are defined by the 
statute of 9 & to Viet. c. 27. 

2842. Will you state the specific purposes?—They may he established for 
the lawful insurance of money to be paid on death, or for defraying the ex¬ 
penses of burial; for the relief in infancy, old age, sickness, widowhood, or 
other natural state of which the probability may be calculated by way of average ; 
for making good losses by fire, flood, shipwreck, or other contingency, of 
which the probability can be calculated by way of average ; for the frugal invest¬ 
ment of savings for better enabling the members to purchase food, firing, clothes, 
or other necessaries, tools, or implements of trade, or for providing for the educa¬ 
tion of the children of members, and for any other purpose certified to be legal by 
the Attorney-general, and allowed by the Secretary of State as a purpose to which 
the Friendly Societies’ Acts ought to be extended. 

2843. The Committee understand, first, that there are certain specified pur¬ 
poses for which the society must be constituted ?—Just so. 

2844. And it may be constituted for other purposes, provided those purposes 
are legal and are certified to be legal by the Attorney-general r—Yes, just so. 

2845. Are the Committee to understand that it is necessary that the society 
should be a society with legal objects, and legally constituted, before it can be 
brought within the provisions of the Friendly Societies’ Acts ?—In any case 
that would be so. 

2846. Have you carefully considered, or at all considered, the deed of settle¬ 
ment of the National Land Company}—I have very carefully considered it. 

2847. And have you also considered the rules and regulations which are set 
forth in evidence before this Committee, as extracted from the deed of settlement ? 
r—I have. 

2848. Are the provisions of that deed of settlement, or those rules and regula¬ 
tions, consistent or inconsistent with the provisions and principles of the Friendly 
Societies’ Acts?—I should say that they are inconsistent, 
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2849. In what respect are they inconsistent?—It seems to me that the society E.Lames, Esq. 

could not be enrolled under the Friendly Societies’ Acts; because it is estab- -- 

lished for the purposes of a lottery within the meaning of the Lottery Acts; and 3 ° Jaae ‘348. 
a banking system being a fundamental part of the scheme, the concern is a mere 
trading speculation. 

, 2850. Then do you consider that, without reference to the question as to the 
legality or illegality of the bank, that the mere fact of the society being a bank 
would alone prevent it from coming within the Friendly Societies’ Acts.?—Un¬ 
questionably. 

2851. Have you also considered, and with any degree of care and attention, 
the Bill which is proposed to be brought in, called the Friendly Societies’ Bill, 
for the purpose of extending the rules and provisions of the Friendly Societies’ 

Acts ?—I have. 

2852. Have you a copy of that Bill?—I have; this is it (2)roduciiig the same). 

2853. That is the Bill which, having been brought in, this Committee was 
established to consider ?—Yes; this is the Bill introduced by Mr. O'Connor for 
the purpose of bringing societies established for the purposes mentioned in this 
Bill, within the purview of the Friendly Societies’ Acts. 

2854. What are the societies which are proposed to be included by means 
of that Bill in the Friendly Societies’ Acts ?—First, societies for the purpose of 
purchasing land in the United Kingdom of Great Britain, and of erecting on 
such land dwellings to be allotted to members of the society, together with 
certain portions of such land for agricultural purposes, and of raising a fund for 
the advancement of money to or for the benefit of the allottees on taking pos¬ 
session of their allotments, and of creating a fund for such objects, and of selling, 
mortgaging, or otherwise disposing of or charging for the benefit of the society, 
such land, &c., and the rent reserved thereon. 

2855. That is the first provision proposed to be introduced ?—Yes. 

2856. That societies established under that provision should be brought within 
the Friendly Societies’ Acts?—Yes. 

2857. Is there a proviso added to that rule?—The proviso is, that every mem¬ 
ber shall be entitled to interest at the rate of 1 1 . per centum per annum from 
the society, as soon as the whole of his subscription shall be paid up, until 
the time of his receiving an allotment of land; and that the interest shall accu¬ 
mulate at compound interest until the time of allotment, and shall then be carried 
to the credit of the member entitled, and that a reduction in proportion to the 
amount of the interest shall be made in the rent payable in respect of the allot¬ 
ment. 

2858-60. Is there another provision in the Bill?—Yes; in order to introduce 
societies established for the purpose of raising and maintaining in distinct associa¬ 
tions belonging to the society, by subscription of the members, separate joint stock 
funds, to be applied in defraying the medical expenses of their own sickness, or of 
the sickness of members of any of the associations belonging to the society^, in 
affording temporary maintenance during such sickness to the families of the mem¬ 
bers, in paying the funeral expenses of deceased members of any such associations, 
in contributing towards the maintenance of widows and orphans, and in contri¬ 
buting towards the expenses of the society. 

2861. Looking at those proposed rules and provisions, and supposing that Bill 
to be passed into an Act, would this society in its present constitution be in 
a condition to be registered as a friendly society 1 —I think not. 

2862. Can you state why not?—Because one of the fundamental rules of this 
society is, that any benefit to be derived should be contingent upon a distribution 
by lottery ; and if the banking system be retained as part of the society, it 
would be quite impossible for the society to be enrolled, notwithstanding the pro¬ 
visions of this Bill. 

2863. Notwithstanding the provisions of that Bill, you think the society could 
not be enrolled; am I to understand you, that it would not be enrolled, because 
the Attorney-general could not certify it to be a legal society ?—The society could 
not be certified by the Attorney-general under the general permission to certify 
a society considered by him to be legal; and it could not be enrolled under 
the provisions of that Bill, because those provisions would not apply to a society 
constituted like that in question. 

2864-5-6. Look at the first rule, in which it states that land is to be bought and 
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allotted,;: am I to understand you, that supposing this is a lottery, it could not be 
certified to be legal ?—Yes. 

.2867. ‘,A.nd it could not be certified to be legal because the bank is a portion of 
it?—Not because it is illegal hy reason of its connexion with the bank, but because 
a society established for the purpose of banking is not a society to which the 
Friendly Societies’ Acts apply; and the Bill now proposed would not enable a 
society so constituted to be enrolled. 

2868. Am I right in apprehending that the disability would result from the fact 
of the society being, to a certain extent, a trading society ?— Y es; on that account 
it would not come within the purview of the Friendly Societies’ Acts. 

2869. Supposing it was a society in which the property was not to be divided by 
lottery, nor connected with a bank, but that it was a society within the first pro¬ 
vision of the Bill, as to buying land and erecting buildings upon it, and then 
selling or mortgaging, in fact of trading in land, would it upon that account alone, 
independently of any other consideration, be excluded from enrolment under the 
present Friendly Societies’ Acts ?—Yes; I think that a society for the purpose 
of trading in land would not come within the provisions of the Friendly Socie¬ 
ties’ Acts as they now stand; and if the business of a bank forms one of the 
purposes for which the society is established, then it could not be enrolled either 
under the existing Friendly Societies’ Acts, noi- under the provisions of the new 
Bill. 

2870. Mr. Walpole.'] Cannot atiy society which is strictly legal be brought 
within the provisions of the Friendly Societies’ Acts by certificate of the Attorney- 
general, under the Act 9 & 10 Viet. c. 27 ?—I think not; I think that the pro¬ 
vision in that Act with respect to societies established “ for any other purpose, 
which shall be certified to be legal,” &c. applies only to societies established for 
some purpose ejusdem generis with those specifically enumerated. It is clear that 
some societies, though somewhat in the nature of friendly societies, were not in 
the contemplation of that Act at all, such as Benefit Building Societies and Loan 
Societies. Those societies had been already provided for by specific legislation, 
and the recital of the Act in question makes no allusion whatever to the statutes 
by which they are governed. 

2871-2. Chairman^ Do you consider that there is any mode in which, consis¬ 
tently with the principles of the Friendly Societies’ Acts, that Bill could be altered 
so as to bring the National Land Company within those Acts?—I think not. 

2873. Captain Pechell.] As the proposed Bill now stands the bank could 
not be included?—^The bank could not be included; there is not a word in the 
Bill about a bank. 

2874. Chairman.] Supposing the bank did not form a part of the scheme, and 
that the company were merely for the purpose of buying land and dividing it by lot¬ 
tery amongst any number of shareholders, could it be enrolled?—I am of opinion 
that the company could not be enrolled under the Friendly Societies’ Acts, even 
with the addition of the provisions of this Bill. 

2875. Mr. Walpolei] As I understand you, no company can be enrolled under the 
■Friendly Societies’ Acts which either has an object illegal in itself, or which is 
connected with a trading speculation ?—Just so. 

2876. The deed of settlement of the National Land Company, to which you 
have adverted, contains provisions with respect to a distribution by lottery that 
would make it illegal under certain Acts, and also certain other provisions which 
relate to a trading speculation ?—Yes. 

2877. Those two sets of provisions being contained in the National Land Com¬ 
pany’s deed of settlement will prevent you from bringing it, by any Bill you 
could introduce into Parliament, within the provisions of the Friendly Societies’ 
Acts ?—The nature of the company is inconsistent with the principles of the 
Friendly Societies’ Acts, but of course Parliament can make what laws it pleases. 

2878. Then, so long as the Friendly Societies’ Acts remain as they now are, 
the fact that this company is established for the purpose of distributing land by 
lottery, and the fact that a main part of the concern, the banking department, is a 
trading speculation, are grounds of objection which would prevent this company 
from ever being enrolled under them ?—Yes, if special provisions are not intro¬ 
duced into the new Bill, enabling a society to be enrolled which has for its basis a 
lottery and a banking system, this company could never be enrolled under the 
Friendly Societies’ Acts. 

.2879. Captain PechelC] Then with a view to giving security to the persons 

vvho 
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•ivlio are now holding land under the company, it would require a specific Act? £.Z,aw«, Esq. 
—Yes, with special provisions, witii a view to this particular purpose. -- 

;>88o. Mr. Schol^eld.] That fresh Act would he founded entirely upon different 3 ° 
principles from those on whicli the original Eriendly Societies’ Aets passed r —It 
would be entirely inconsistent with the e.visting Friendly Societies’ .Acts. 

28S1. Chairman.'] You have stated that it would be inconsistent with the 
principles of the Friendly Societies’ Acts. Would it he inconsistent with the 
principles of any other Acts that have been passed ?—The Act relating to savings 
hanks. 

2882. And would it be inconsistent with the Lottery Acts ?—Yes. 

2883. Would it be inconsistent with the Bank Acts?—Yes. 

2884. Mr. F. O'Connor.] Then am I to understand that if this society or 
company were of sueh a nature that it could he enrolled under the Friendly 
Societies’ Aets, its proceedings would be exempt from stamp duties and its pro¬ 
perty from income ta.x ?—It would in certain cases. 

2885. If it were completely registered would it he so?—Certainly not. 

2886. Not if it were completely registered?—No; if it were placed upon the 
footing of a joint stock company it would not have the benefit of those exemp¬ 
tions. 

28S7. Then, in point of fact, it would he a greater advantage to tiiis or any 
other company, to be enrolled under the Friendly Societies’ Acts, than to he com¬ 
pletely registered ?—It would as regards those exemptions. 

2888-9. Are you aware of any difficulty arising as to the construction of the 
Friendly Societies’ Acts in consequence of the decision of Mr. Justice Wight- 
man?—No; the decision of Mr. Justice Wightman, in the case of The Queen against 
Shortridge, was, that the general words under one of the Friendly Societies’ Acts, 

4 &. 5 William 4, c. 40, were to he construed as applying only to societies ejusdem 
generis with those specially enumerated in that Act. The case is reported in 
1 Downing & Lowndes’ Reports. 

2890. Have you been conversant at all with the work done in Mr. Tidd Pratt’s 
office ?—Tam quite unacquainted with it. 

2891. Can you speak, of your own knowledge, of some societies being enrolled 
under the Friendly Societies’ Acts before that decision of Mr. Justice Wightman, 
that could not be enrolled now in consequence of that decision ?—I cannot. 

2892. What «as tlifc date of the decision of Mr. Justice Wightman?—It was 
about two years ago. 

2S93. You say \hat one of the reasons why this society could not be brought 
within the provisions of the Friendly Societies’ Acts, is because it contemplates 
transactions the probability of which is not susceptible by way of calculation by 
average ?—No. I say, looking to the general purposes of the society, and espe- 
ciallv'so far as they relate to the hanking system, that it is not within the purview 
of the Friendly Societies’ Acts. 

2804. I am not talking of the bank now; supposing that all the prospects 
held out to the members of this .society were susceptible of calculation by way 
of average, would that disturb your belief as to the illegality of this society 
under the Friendly Societies’ Acts”; 1 am speaking with relation to the Lottery 
Acts; if the probability of the benefits held out, or the contingency upon which 
they are to accrue, were susceptible of calculation by way of average, w ould that 
relieve the company from any portion of the illegality now chargeable upon it 1 
—If the benefits are made contingent upon a distribution by chance or lot, the 
concern would still lie w ithin the Lottery Act. 

2895. But suppose the society were divested of those chance liabilities, and 
that tlie contingencies were such that they could be calculated like probabilities 
by an actuary, would it then be within the provisions of the Lottery Acts."— 

Whatever may be the calculations upon which the society is based, if the benefit 
is to be contingent upon a distribution by chance or lot, it would be within the 
meaning of the Lottery Acts. 

2896. I did not understand your answer very distinctly to the question put by 
the Honourable Chairman; I did not understand whether it applied to the legal 
intentions of the society, or to the possibility of legalizing the society : did you 
say there was anything in the provisions contained in the deed of settlement ot 
this company repugnant to the Friendly Societies’ Acts as they now stand ?— 

J consider that the rule with respect to the distribution by lottery, as stated in 

0.92. It - 
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jE. Lmcs, Esq. the proposed deed of settlement, incapacitates the society from being enrolled under 
--- the Friendly Societies’ Acts. 

30 June 1848. 2897. I will put this question to you; could this company he legalized by 

Act of Parliament?—Unquestionably it could. 

2898. Suppose that the question of lottery interfered to prevent the legalizing 
of the company as it now stands, would the payment of four per cent, annually 
to the members of the companj', instead of the one per cent, or any other amount 
guaranteed upon their paid-up shares, take it out of the category of lotteries; 
that is, if the company were so formed that the directors, under the rules of the 
company and by the deed of settlement, could undertake to pay the members of 
the company four per cent, upon the amount of money paid up, would that take 
it out of the Lottery Act?—Striking out the regulation with respect to distribution 
by lot? 

2899. Suppose the members got four per cent. ?—Does the question assume 
that the society holding out such benefits would be constituted quite irrespective 
of any distribution by lot ? 

2900. Suppose the members receive four per cent, as a joint stock company 
upon the amount of shares paid up, may they then, by a bye law, afterwards dis¬ 
tribute their property by lot ?—I think not. 

2901. Do you think an Act of Parliament could not be so framed as to enable 
them to do that?—No doubt it could.- 

2902. Do you think, if the members got four per cent, for their money, it 
would in a great measure take the society out of the category of lotteries ?—I 
think that though they should receive four per cent., the society would be within 
the Lottery Acts, if any of its benefits are made contingent upon a distribution 
by chance or lot. 

2903. With regard to trading, and with regard to speculation, supposing four 
per cent, interest to be paid upon landed security, that would relieve the society 
from that description of trading which would throw any imputation upon it; that 
is, if the contributors received a larger amount of per centage than laud generally 
pays, that would relieve the society from the imputation of trading, and from all 
imputation further than that of the lottery ?—The society might still be a trading 
speculation, though paying that amount of interest. 

2904-5. How can you call a society like that a trading speculation; there would 
be a guaranteed payment of a certain amount of interest upon the money con¬ 
tributed?—The members of the society would by such an arrangement be 
secured a certain amount of benefit ; but then the society might still be a trading 
speculation. The mere payment of the four per cent, interest would not con¬ 
stitute it a trading speculation; but the question is, how is the society to lie put 
in a position to pay that four per cent. ? 

2906. You have laid a good deal of stress upon the impossibility of bringing 
the company under the provisions of the Friendly Societies’ Acts, in consequence 
of its connexion with the bank ?—It is one of the circumstances which at present 
exclude it from enrolment under the Friendly Societies’ Acts. 

2907-8. The connexion with the bank affords a strong reason for refusing the 
enrolment?—Yes; a conclusive reason. 

2909. Might not the bank be altogether separated from the Land Company, 
as much as the Bank of England is separated from Masterman’s ? Suppose the 
bank to-morrow paid off all its debts, and dissolved, wmuld it interfere then to 
prevent the enrolment of the company ?—Unquestionably there might be a society- 
formed so as to be completely independent of any banking concern whatever, but 
such a society would not be consistent with the scheme propounded in the book 
of rules and the evidence which has been given before the Committee. The pro¬ 
posed deed, however, seems to contemplate the abandonment of the bank. 

2910-11. A great portion of the obstruction to enrolment would be removed if 
the bank had no connexion with the company ?—If the society were not con¬ 
nected with a banking department, then one of the circumstances which at present 
exclude the company from enrolment under the Friendly Soeieties’ Acts would be 
removed. 

2912. Your attention has been directed to the Bill which I propose to bring 
in -—It has. 

2913. I understand you that you drew up the Health of Towns Bill?— 

I did. 

2914. And 
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2914. And as you drew it up so it was proposed to the House of Commons? ■£• Levies, Esq. 

—It was after its provisions had been again and again discussed by the members - 

of the Government having charge of the Bill. 3 ° Jane 1848. 

2915. Have you seen it since it passed through the House of Commons?— 

Yes. 

2916. And should you have known it again ?—Yes, 

2917. Were there many alterations made in it?—Considerable alterations. 

2918. And amendments ?—And some amendments. 

2919. Supposing that the object was to discharge the society of as many of 
those things as now appear to be illegalities, may not that Bill be altered and 
amended as well as your Health of Towns Bill; that is, do you not think that the 
Bill by which it is proposed to legalize this company may be also altered and 
amended ?—Am I to understand the question to be,this, whether your Bill may be 
so altered as precisely to apply to the constitution of the company now under the 
consideration of the Committee? 

2920. Yes; or whether any other Bill may be so framed, leaving out the bank 
altogether ?—A Bill may certainly be brought in. 

2921. Have you examined the provisions of the deeds of several other compa¬ 
nies ?—I have e.xamined the rules of several societies which have been referred 
to me. 

2922. As critically as you have examined the rules of this society ?—Cer¬ 
tainly. 

2923. You are aware that there have been applications made on behalf of the 
Odd Fellows ?—Yes. 

2924. Do you know of any proposed alterations in the law for the purpose of 
bringing them within the provisions of the Friendly Societies’ Acts ?—I have heard 
of some proposed alterations. 

2925. That petitions were presented and a Bill brought in upon the subject? 

—Yes. 

2926. Are you not aware that the last clause of my Bill refers exclusively to 
such societies as those of the Odd Fellows, and not at all to the Land Company ?— 

That clause would apply to societies constituted as the Odd Fclloas’ are; societies 
with several branches. 

2927. Supposing that all connexion, real and implied, between the bank and the 
Land Company were dissolved, and supposing the Land Company rvere legalized 
by Act of Parliament, would it then be impossible for me to establish a bank 
myself ?—You might establish a bank. 

2928. Have you been at all connected with railway companies?—No; notin 
the slightest degree. 

2929. You know nothing about the speculation and trading in railway com¬ 
panies ?—No. 

2930. You have spoken of the building and loan societies ?—Yes. 

2931. A great many of them are brought within the provisions of the Friendly 
Societies’ Act ?—The Benefit Building Societies’ Apt provides that the machinery 
of the Friendly Societies’ Acts shall be applicable to benefit building societies; but 
the Loan Societies are quite independent of the machinery of the Friendly 
Societies’Acts. 

2932. But the Building Societies’ Act comes' under the provisions of the 
FriendlySocieties’Act?—The Act 6 & 7 Will. 4, c. 32, renders the machinery of 
the Friendly Societies’ Acts applicable to the particular description of societies 
called Benefit Building Societies, but such societies are not, strictly speaking. 

Friendly Societies. 

2933. Has your attention been at all called to the constitution of any of those 
building societies?—Whenever the rules of a society have been submitted to the 
Attorney-general for his certificate, under the Act 9 & 10 Viet. c. 27, 1 have con¬ 
sidered the rules submitted, and amongst them there may have been the rules of 
some societies somewhat resembling benefit buildmg societies. 

2934-5. Are all the contingencies set fortii in the deed of settlement in any of 
those societies, or are any of them susceptible of calculation byway of average? 

—I am not prepared to state the mode in which benefit building societies are 
constituted ; I only consider the rules referred to me, with a view to the question, 
whether they can be certified by the Attorney-general, under the general words 
of the fifth article of the Act 9 & 10 Viet. c. 27, s. 1. 

2936. In point of fact, when the rules are submitted to you, you do not take 
0.92. H 3 into 
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JS. Lam, Esq. into your consideration whether the'contingencies were susceptible of calculation 

- by way of average; you do not consider that to be a part of your duty ?—The 

30 Junc i848. only question for iny consideration is, whether the society whose rules are referred 
is a society within the purview of the Friendly Societies’ Acts. 

2937. is not it a main provision of all those societies which would be brought 
within the purview of the Friendly Societies’ Acts, that the contingencies set 
forth.should be susceptible of calculation by way of average?—There are some 
cases in which the benefit to. be received is not dependent upon a contingency. 

2938. In some cases that is overlooked if the benefit does not depend upon any 
contingency ?—There are some cases in which it would be unnecessary to con¬ 
sider that.question. I will, if it be.desired, slate the purposes for which a benefit 
building society may be formed. 

2939. Certainly r—The 6 & 7 M'ill. 4, c. 32, gives facilities to societies estab¬ 
lished for the purpose of raising, by subscription, a fund to enable each member to 
receive out of the finds the amount or value of his share, to erect or purchase a 
dwelling-house or real or leasehold estate, to be secured by mortgage until the 
amount of the share is paid. 

• 2940. Let me ask you this question : suppose that the occupants were located 
according to priority of payment, and not by ballot; for instance, if there were 
1,000 or 100,000 members belonging to a company, and supposing the condi¬ 
tions upon which that company was established were these, that the members should 
be located in the order in which they have paid up their shares in full, would that 
take it out of the category of lotteries ?—There would be nothing at all illegal in that. 

2941. Then if the shareholders in this company were located according to pri¬ 
ority, giving priority to those who have been the first payers in full, even sup¬ 
posing that the last member was not located for 1,000 years, those members 
doing that with their eyes open, would that be any infringement of the Lottery 
Acts ?- . ,'ot of the Lottery Acts. 

2942. Would it be illegal r—I apprehend that it would not be illegal. 

2943. Nor would it then come under the head of trading speculations, each 
man knowing how many had paid up before him, and all doing it with their eyes 
open ? —That would de[)end upon the general constitution of the society. 

2944. You say the company could be so constituted as to get rid of the Lot¬ 
tery Acts ?—It could be so constituted as to get rid of the Lottery Acts ; that is 
to say, there might be a scheme formed quite independently of any distribution 
by chance or lot. 

2945. Are you aware of the manner in which the Art Union is managed ?—I 
am not. 

2Q4C. You have not been consulted about that?—No. 

2947. Are you aware, by any professional knowledge, of any judgment given 
as to the legality or illegality of that ?—It has been considered to be illegal with¬ 
out .the e.xpress sanction of Parliament, but I am not aware of any judicial decision 
upon the point. 

2948. Has there been any application made to Parliament to take it out of 
the category of lotteries ?—There are three Acts upon the subject. 

2949. Will you state what the provisions of those Acts are, and what they 
were formed to get over?—The Acts are the 8 & 9 Viet. c. 57 ; the 7 & 8 Viet, 
c. J09; and the 9 & 10 Viet, c. 48. The last of those Acts was for the purpose 
of legalizing the Art Union. The two former were in order to relieve the sub¬ 
scribers from certain [lenalties to which they might have been liable under the 
Lottery Acts. 

2949*. I understand then that, in point of fact, it was something like the Bill 
brought in with relation to the qui tarn actions; that one Act of Parliament was 
passed to relieve those members of the Art Union from the liabilities which they 
otherwise were under for having violated the Lottery Acts; is that your statement ? 
—Yes, it is. 

2950. And then there was the admission that there was an infringement of the 
Lottery Acts?—Just so. 

2951. And upon the same basis it stood upon then it stands now, legalized 
by the subsequent Act you have referred to ?—Yes, just so. 

2952. And being in the nature of a lottery, those members were released from 
the illegality that they had themselves committed?—Yes, just so. 

2953. I presume then, that if I wanted a precedent, of which the House of 
Commons is very fond, and if it was shown that I had committed various breaches 

of 
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of the law, and which I am quite willing to confess, then the Act passed in favour 
of the members of the Art Union would be a very good precedent for an indivi¬ 
dual to go by?—The answer to this question could hardly form part of a legal 
opinion. 

2954. You are aware that if this were shown to Parliament, namely, that the 
object of the promoters of this society was to do all that Parliament would 
require to prevent trading speculation, there would be no difiiculty in taking it 
out of the category of lotteries; that the members might be located by priority 
of payment, and that the bank migbt be separated from the concern; tlien it 
might be brought, as rvell as the Art Union, within an Act of Parliament, and so 
might be legalized ?—The only answer I can give is, that Parliament can sanction 
anything. 

2955. Supposing that I release this society from the provisions of the Lottery- 
Acts by locating the members according to priority of payment, and separate the 
bank from it altogether, then it may be legalized?—I see nothing illegal in its 
nature then. 

2956. Then I presume in the one case, finding that I should have to pay 
stamps and property tax, and in the other case not, the being sanctioned by Act of 
Parliament so as to bring the society under the Friendly Societies’ Acts, would 
be a greater advantage to a large company of this kind, numbering 70,000 people, 
than being completely registered as a joint stock company ?—It would of course 
be a great advantage to be relieved to some extent from stamp duty and property 
tax. 

2957-8. Are you connected in your professional practice with any insurance 
companies, such as life, fire, or cattle insurance companies r—No, I am not. 

2959. You do not know the tables by which the several premiums are calcu¬ 
lated by any of them ?—I do not. 

2960. You are aware that in several insurance companies the standard varies 
considerably ?—I have no certain knowledge upon the subject. 

2961. You believe such to be the fact?—Yes. 

2962. That one actuary takes his own standard and establishes his own scale, 
and another takes his own standard and establishes his own scale r—I think 
I must take that statement from you. 

2963. You believe that policies are not determined by any defined standard?— 

I knoiv that all insurance societies are not founded upon the same footing. 

2964. Chairman^ You have been asked, if an Act could not he brougiit in 
to legalise this society, and you said an Act could be so brought in ?—Yes. 

2965. Supposing a Bill to he brought in to sanction or legalise this society, 
as it is at present constituted, would not .such a Bill be in violation of the Bank 
Acts, the Lottery Acts, and the Friendly Societies’ Acts ?—Unquestionably; and 
of the Savings Banks’ Acts. 

2966. Such a Bill would be a violation of the principles upon which all those 
Acts are established ?—It would be so. 

29G7. You have read the evidence which has been given before this Committee, 

I believe ?—I have read it attentively throughout. 

2968. Do you recollect it being stated by Mr. M'Gratli that the bank was a 
necessary portion of the machinery of the Land Company ?—Yes. 

2969. The words made use of by him in answer to Question 1032 are these: 

‘ The hank is a necessary portion of the machinery of the National Land Com¬ 
pany ; it is absolutely necessary that the capital of the company, when invested in 
land or buildings, should be reproduced,'with a view to the location of other 
members ; and the bank is that part of the machinery which wc look to for the 
reproduction of that part of the company’s capital invested in land or buildings; 
therefore it is well understood by the members to he an essential portion of the 
National Land Company.” In any Bill brought in for the purpose of constitut¬ 
ing this company by Act of Parliament, either the bank, or some reproductive 
principle like a hank, must be sanctioned as being an essential part of the scheme 
of the company ?—Yes ; but if no such Bill should pass, and the Bill already 
proposed should merely contain the provisions now inserted in it, the existing 
machinery and constitution of the company must be abandoned. 

2970. If the existing machinery and constitution of the society be aban¬ 
doned, would the present subscribers he enabled to recover back their money r— 
Questions such as this are always attended with considerable difficulty; but I 
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E. Lowes, Esq. apprehend that depositors who have contributed towards this society, without 

- having sanctioned an abandonment of the scheme upon which their money was 

30 June 1848. contributed, either expressly or impliedly, by participation in the benefits of the 
society, or otherwise, would be entitled to recover back the money so contri¬ 
buted. 

2971. I understand your opinion to be, that if the present scheme is absolutely 
abandoned and another scheme substituted, the parties who subscribed to the 
abandoned scheme would be entitled to recover back their deposits?—Just so; 
unless they had consented to the abandonment. The general rule, however, is, 
that where money is paid towards an illegal scheme, if the scheme be carried 
out and the parties assent thereto, they are not entitled to recover their money 
back; but the scheme propounded by the rules of the company, and by the pro¬ 
posed deed of settlement, seems to make it a condition precedent to the right to 
cany 'out the scheme, that complete registration should be obtained under the 
Joint Stock Companies’ Act. 

2972. Supposing therefore, that that scheme is abandoned, and that a Bill is 
brought in and passed for the purpose of dividing the lands purchased amongst the 
proprietors according to priority of subscription, would that be an abandonment 
of the existing scheme ?—It would. 

2973-4. You were asked with respect to the Art Union, whether a Bill of In¬ 
demnity had not been passed, and .you answered that a Bill of Indemnity had 
been passed ; are you aware whether with respect to the Art Union doubts 
existed as to the legality or illegality of that society before that Bill passed ?— 
I am. 

2975. Was it contended, and were opinions taken and given, that it was legal? 
—I have some recollection of there having been conflicting opinions, but I have 
no positive knowledge in that respect. 

2976. Has there been any doubt as to the illegality of this scheme ?—I have 
not heard of any; I entertain none. 

2977. Do you recollect seeing in the evidence the opinion of Mr. Sweet, of the 
Sth of July 1847?—I do. 

2978. Do you recollect it being stated in that opinion, “ I do not quite under¬ 
stand the details of the plan proposed by Mr. O’Connor; but if it involves, as 
I conceive in its present form it does, the appropriation of the profits (if any) of 
the business to the benefits of the Land Company, it must be altered, as that would 
be within the prohibition of the statute 7 & 8 Viet., c. 113” ?—I do. 

2979. Do you concur in the propriety of that opinion ?—^Entirely. 

2980. Mr. K O’Conno}-.] You have stated, that -as the company is at present 
constituted, it is in violation of the Friendly Societies’ Acts, but you have stated 
that it may be so constituted as to bring it within the purview of those Acts ?— 
I have only stated that if there be an Act of Parliament expressly allowing a 
company, constituted like the National Land Company, to be enrolled under the 
Friendly Societies’ Acts, it might be so enrolled. 

2981. You were asked as to Mr. M'Grath’s opinion relative to the connexion 
Jbetween the Land Company and the bank; I take Mr. M'Grath’s opinion to be, 
that it is essentially necessary; but that if it be found to be essentially illegal, 
then it may be separated from the company r—I understand the effect of Mr. 
M‘Grath’s evidence to be this, that considering the present constitution of the 
society the bank is the basis of the concern, and an indispensable requisite of it. 

2982. But whatever his opinion may be, that branch of the illegality may be 
got over ?—It would, of course, be quite competent to the members of the society 
to agree that the society should be dissolved and placed upon another footing. 

2983. You have been questioned as to the liability of the promoters to the reco¬ 
very back of money by the members in consequence of an alteration of the scheme. 
You say that if men knowingly join an illegal association, and the association is 
continued according to its illegal provisions, then, having joined with their eyes 
open, they cannot recover back ; you have stated so ?—I stated this: that as a 
general rule, where parties participate in an illegal undertaking, the one cannot 
recover from the other the money he has paid for carrying out the illegal views 
but that looking to the nature of this scheme, I consider, that in order to justify 
the promoters in carrying out the scheme at all, they must in the first place 
obtain a certificate of complete registration from the Registrar of Joint Stock 
Companies. 

2984. We take the groundwork of consent now to be the deed of settlement, 

supposing 
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supposing: those who have signed it to have abandoned tlie old provisions and E. Laa:es, 12 sq. 

adopted the new ?—Those members who have signed the deed could not recover - 

back. aoJunelSqS. 

2985. As many as have signed it ?—Y’es; I do not apprehend that the members 
who have signed the deed of settlement could bind the whole proprietary. 

• 29861 It binds those who have signed it ?—Yes. 

2987. If the abandonment of any former provisions, and the adoption of com¬ 
pletely new provisions is brought about by the assent of the members of the com¬ 
pany, that also, I believe, would release persons who would otherwise be liable to 
repayment ?—Yes. 

2988. Then those persons who have already abandoned some of the original 
provisions by having entered into new- ones, and consented to apply for an Act of 
Parliament which would be a violation or an over-riding of the provisions of the 
deed of settlement, have released the promoters ?—Any member who assents to 
the abandonment of the scheme could not recover back money contributed by 
him. 

2989. You have been questioned as to the illegality of this scheme as it now- 
stands; if in its present shape and form it was completely registered, w'ould it be 
legal ?—I consider that as at present constituted it is not in a condition to be 
completely registered under the Joint Stock Act, and that if it were completely 
registered it w’ould not be in a better position than it would be without complete 
registration. I consider it to be an illegal concern, and that the Joint Stock 
Companies’ Act has only in view the registration of a legal partnership. , 

2990. Am I to understand that no power is given to the Registrar to register 
an illegal society?—Yes, I consider that such is the case. 

2991. Have j'ou read the evidence correctly ?—I have re,ad it attentively. 

2992. The duties of the Registrar are peculiar to himself and his office, are 
they not?—Yes. 

2993. If the Registrar has said that if a company provisionally registered be 
submitted to him for complete registration, he has no power to refuse it, would 
he be right or wrong?—I should say that the Registrar of Joint Stock Companies 
is not bound to register an illegal concern. 

2994-5. Do you consider this an illegal concern ?—I do. 

2996. The Registrar, I suppose, is acquainted with the duties of his office?— 

I presume so. 

2997. Sir B. Hall] You stated that you had read the evidence; question 98 
is in this form: “In bringing the deed for complete registration under your 
notice, should it appear upon the face of the transactions that the promoters have 
been acting contrary to law, do you consider that a reason why you should refuse 
the certificate ? ” That is addressed to Mr. Whitmarsh, and to that he answers, 

“ No, I do not think I can do so.” Do you concur in that answer?—With 
great deference, I do not. If the illegality appear upon the face of the documents 
submitted to the Registrar under the Act, I am of opinion that he is not bound 
to grant a certificate of complete registration. 

2998. Mr. H. O'Connor.] Is he bound to register it provisionally ?—I should 
say that if upon application for provisional or complete registration the illegality 
appear upon the face of any document or return, the Registrar would not he 
bound to grant a certificate in either case. 

2999. A certificate of provisional registration ?—If illegality appear upon any 
return sent to the Registrar’s Office, I do not think that he is bound to grant the 
certificate. 

3000-1. Sir B. Hall] Whether registered or not, you do not apprehend that 
a certificate of complete registration would legalize that w hich otherwise would 
be illegal ?—Certainly not. 

3002. Chairman.] And that was the opinion of Mr. Whitmarsh, the Registrar, 

■w’hen, in answer to question 72, “ You do not apprehend that your certificate 
makes an illegal deed a legal one ? ” he replied, “ Certainly not ” ?—Just so. 

3003. Mr. F. O'Connor.] You say that if upon the face of the documents or 
returns tendered to the Registrar illegality appears, it is his duty to refuse the 
provisional and complete registration ?—Yes, if he be of opinion that there is 
illegality. 

3004. Who would you consider to have led the company into error if it had 
been previously registered, its rules and all being known to be illegal, and the 
lottery appearing in those rules; that is, who would you consider to have 
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E. Lanes, Esq. infringed the law, the Registrar, or those who were misled by him upon applying 
for the provisional registration of a company which upon the rules appeared to be 
30 June 1848. illegal ?—Those who tender the illegal concern for registration are answerable. 

3005. In a pecuniary point of view, the parties seeking and receiving provi¬ 
sional registration, and acting under it, and not the Registrar, are liable ; is that 
your amswer?—Am I to understand the question to mean whether any penalty 
attaches upon tendering for registration an illegal company ? 

3006. My question is this: parties apply for the provisional registration of 
a company upon whose rules illegality is apparent; you think the duty of the 
Registrar is to see to the legality of the company before he gives provisional 
or complete registration; is that your answer?—My answer is, that I do not con¬ 
sider it his duty to register a concern which upon the face of it is illegal. 

3007-8-9, Is it his duty to inquire whether it is legal or illegal ?—If upon the 
face of the concern it appears to be illegal, he would not be bound to grant any 
certificate of registration. 

3010. Are you aware of the situation in which many companies stand under 
this Act with respect to complete or provisional registration ; are you aware that 
several companies look for no more than provisional registration ?—I am not. 

3011. Are you aware that companies do act under provisional registration pre¬ 
cisely the same as if they had obtained a certificate of complete registration, and 
that many carry on business for a length of time although only provisionally regis¬ 
tered?—I am not; but companies so circumstanced are acting contrary to law. 

3012. That is, if the stipulated time allowed has expired, all societies so. acting 
are acting contrary to law ?—If they do those things under provisional registration 
which they are only entitled to do by law under complete registration, then they 
infringe the law and are liable to its penalties. 

3013-14-15. Can you state shortly the penalties which may be incurred, under 
the Joint Stock Companies Act ?—I have drawn up a short minute upon the sub¬ 
ject: under the 7th & 8th Viet. c. 110, s. 5, for failing to return the particulars 
required to be returned prior to provisional registration, and between that time 
and complete registration, for one month after they have been ascertained, the 
promoters are liable to a penalty not exceeding 20 1 . The solicitor is liable in 
certain cases to those penalties. Under the 24th section, the promoters, or other- 
persons employed by or under them, taking money in consideration of the allotment 
of any interest in the concern, or by way of deposit, or issuing any note or scrip, 
&c. to denote a right or claim to any shares, or advertising the company, or con¬ 
tracting, are liable to a penalty not exceeding 25 k ; and by the 25th section, every 
person contracting for sale or purchase, &c. of any share or interest before certificate 
of complete registration or before registration of the seller, as a shareholder, is liable 
to a penalty not exceeding 10 /., and the contract is void. Under the 10 & 11 Viet, 
c. 78, s. 7, for publishing any statement at variance with the particulars returned, 
or publishing any particulars required to be returned before such return, the pro¬ 
moters are liable to a penalty not exceeding 20 k And by the 7 & 8 Viet. c. 110, 
s. 7, it is not lawful to do certain acts without complete registration, but there is 
no pecuniary penalty annexed. Under the lOth section, for failing to make returns 
within six months after any change in the particulars set forth in the schedule to 
the deed of settlement (except as regards the names of the shareholders and the 
number of shares held by them), the directors are liable to a penalty not exceed¬ 
ing 20 k Then by section 11, for failing to make returns in the months of January 
and July of transfers and changes amongst the shareholders, the directors are liable 
to a penalty not exceeding 20 k; and under section 14, for failing to make annual 
returns within one month after the month of January or such other period as may 
be fixed by the Board of Trade, the company are liable to any penalty not exceed¬ 
ing 20 k 

3016. Mr. Walpole^ There was one of the cases you mentioned in which 
there was a prohibition alluded to, but in which no penalty was imposed ?—Yes; 
just so. 

3017. When an Act of Parliament prohibits the doing of a certain act, and 
there is no penalty specified, persons violating the Act are guilty of a misdemeanor ? 
—Yes; if the oflFence is created by the statute for the first time, and no penalty or 
special course of proceeding is prescribed by the statute, the offender would be 
liable to indictment for a misdemeanor. 

30] 8. Chairman^ Having stated the penalties incurred by disobedience of the 
provisions of those Acts, and having read the evidence given before this Com¬ 
mittee, 
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mittee, do you apprehend that the promoters and shareholders in this company 
have subjected themselves to all or any of those penalties ?—Assuming the society 
to be a legal one, I consider that they are liable to the penalties under the Joint 
Stock Act 

3019. And supposing that to be an illegal society, it may be questionable?— 

It might be questionable, because I apprehend that the Act only contemplates 
legal partnerships. 

3020. Let me call your attention to the 7 & 8 Viet. c. 113, commonly called 
the Joint Stock Hank Act. Will you have the kindness to state under what circum¬ 
stances it is provided by that Act that a banking company may carry on tlieir busi¬ 
ness ?—Under the 7 & 8 Viet. c. 113, s. 1, more than si.\ persons arc prohibited 
from carrying on the business of bankers without letters |)atcnt, to be granted 
upon petition to The Queen, which petition must be signed by at least seven mem¬ 
bers of the intended partnership, and must contain, amongst other things, the 
names and addresses of the partners, the proposed amount of capital, not being- 
less than 100,000 /., the amount of stock paid up, and the amount of each share, 
which must not be less than lOO 1 . By the fourth section, annexed to the petition 
there must be a deed, according to a form approved by the Board of Trade, and 
e.xecuted by the holders of at least one-half of the shares, on which not less than 
10 per cent, shall have been paid up; and by the fifth section companies are pro¬ 
hibited from commencing business until all the shares shall have been subscribed 
for, and the deed executed by or on behalf of all the sharehoklers, and until 
half the capital has been paid up. The Act does not prescribe any pecuniary 
penalties. 

3021. What is the punishment resulting to those who carry on a bank contrary 
to the provisions of that Act ?—They would be liable to indictment as for mis¬ 
demeanor. 

3022. 'Mt. F. O'Connor. 1 What would be the punishment?—Fine and impri¬ 
sonment, or either, at the discretion of the Court. 

3023. Chairman.'] Do you apprehend, from the evidence you have read, as 
given before this Committee, that the company called the National Land Com¬ 
pany carried on a bank from January 1847 to tiie month of August 1847.?—I do: 
the bank appears to be a department of the National Land Company, and it 
appears upon the evidence distinctly that the bank is considered to be the basis 
of the Land Company, and that the Land Company participate in the profits 
and are liable to the losses of the bank. 

3024. You are aware that some apparent variation in the mode in which that 
bank was carried on took place subsequently to August 1847! hiat it was carried 
on in the name of an individual ?—I understand from the evidence that it purports 
to be carried on in the name of Mr. O’Connor. 

3025. That is subsequently to August 1847 •—I do not distinctly remember the 
date. 

3026. It is stated in the evidence that an alteration took place in September 
1847; that the bank, instead of being carried on in the name of the company, 
was carried on in the name of Mr. O’Connor ?—That I remember. 

3027. It was also stated in evidence that the clerks and expenses of the bank 
are defrayed by the National Land Company.?—It was. 

3028. And that the profits are to be appropriated to the National Land Com¬ 
pany ?—Yes. 

3029. Does the fact of the bank being nominally carried on in the name of an 
individual relieve the company, or those persons who compose the company, from 
the operation of the Joint Stock Bank Act?—I think not. 

3030. The bank having been carried on up to September 1S47 "i the name of 
the company, and subsequently in the name of Mr. O'Connor, are the parties who 
compose the company, and who carried on that bank up to that time, equally 
liable to the penalties of the Joint Stock Bank Act after August 1847 as they 
were before that date ?—I am of opinion that they certainly are liable to the same 
penalties afterwards as before; I consider that the fact of the company being 
carried on nominally in Mr. Feargus O’Connor’s name does not at all alter the 
situation of the Land Company with regard to the operation of that Act. 

3031. Are the Committee to understand you to say, that though it alters it 
nominally, it does not alter it in point of latv ?—I think, upon the evidence given, 
that Mr. O’Connor appears to be the agent for the National Land Company, anti 
that the bank is carried on in his name accordimjlv. 
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3032. Mr. Walpole.'] If the change that took place in 1847 had given to Mr. 
O’Connor alone the profits of the bank, and made him subject to all the losses, 
then the other shareholders would not have continued liable as partners in the 
bank?—No, then the bank would have been a separate concern. 

3033. Your opinion of the liability of the shareholders, notwithstanding the 
change, depends upon this, that they are still sharing the profits and losses oif the 
bank ?—Precisely so. 

3034. Chairman^ Does the fact of the bank being carried on at the expense 
of the National Land Company, and the profits of the bank being divided between 
the members of the Land Company, constitute that company the bankers ?—Par¬ 
ticipation- by the members of the National Land Company in any of the profit and 
loss accruing from the National Land Bank constitutes the members of the 
National Land Company partners in the National Land Bank. 

3035. Notwithstanding, therefore, that the company may have professed not to 
be the proprietors of the bank since August ] 847, that profession would not relieve 
them from the liabilities resulting from their having carried it on in point of fact 1 
—Not in the slightest degree. 

3036. Do you recollect whether it appears in the evidence given before this 
Committee, that the attention of the members of this society had been called to 
the illegality of so carrying on the bank, about July or August 1847 •—I Jo- 

3037. Do you apprehend from what you have seen in that evidence, that the 
members were or were not perfectly cognizable of the liabilities that they were 
subject to by so carrying on the bank ?—I see no reason to doubt it. 

3038. Mr. F. O'Connor.] Am I to understand you, that the shareholders in the 
Land Company are liable to the depositors in the bank equally with myself; 
that is, are the shareholders and the property of the shareholders of the Land 
Company liable?—Yes. 

3039. And the property of the company is liable to the depositors in the bank? 
—Yes. 

3040. You are clear that the property of the company is immediately liable to 
the depositors in the bank?—Supposing that the company has any property 
legally vested in it. 

3041. Supposing it has land ?—Supposing that any property is legally vested in 
the National Land Company, such property would be liable lor the engagements 
of the National Land Bank. 

3042. Mr. Walpole^ The company is liable as a company if it is a legal one ? 
—^Yes. 

3043. And supposing the company is not legally constituted, then the mem¬ 
bers of the company, sharing in the profits and losses of the bank, would be 
liable in their individual capacity?—Yes. 

3044-5-6. The reason of the continuous liability of the Land Company before 
and after the change of name in August 1847, as I understand you, depends upon 
this, that it is still sharing in the profit and loss of the bank, notwithstanding the 
change?—Yes. 

3047. Mr. F. O'Connor.] Then that responsibility will equally attach to those 
located on the land, and to those who have not been located upon the land ?— 
That would depend upon whether the members located upon the land continued 
to be members of the company. By the constitution of this company, it appears 
that after an allotment of land, and the allottee has been placed upon the land 
allotted, he is in the condition of an owner, simply subject to a rentcharge. If 
the allottee continues to be a member of the company after all the members of 
the concern have obtained allotments of land, then he becomes entitled to parti¬ 
cipate in the profits, and would continue to be liable to the debts of the company. 
But the allottee may part with the land allotted to him, subject to the rent 
charge, and if he should so part with it to any person not being a member of the 
company, it would be freed from the company’s liabilities. 

3048. Mr./SttKiua??.] Does not the rentcharge itself become liable?—Yes; 
and if the allottee continues to be a member of the company, and the land allotted 
to him continues to be his property, then that property, as being the property of 
a member of the company, would be liable. 

3049. That is, his interest in the land r—it is absolutely his property subject 
to the rentcharge, for the National Land Company would continue to receive the 
rentcharge, but would have no control over the land except to enforce payment 
of that charge. 

3050. Mr. 
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3050. Mr. F. O’Connori] Then I understand you to say this: that as long as E. J.axes, 

the allottees are recognised as members of the Land Company they are liable - 

to the depositors in the bank, and all their property, even if they hold more than 3° June i 
what they hold under the company ?—All the property which they possess would 
be answerable. 

3051-2. Does the payment to the expense fund of the company, after the 
allottees are located, and the performance’of obligations due to the company, con¬ 
stitute them continuous members—If they continue to contribute to the society, 
and continue to participate in the concern as before, they still remain members. 

3053. Then with regard to the members of the company who continue to hold 
the lands allotted, the lands they so hold, and all other property they possess, 
are liable to the depositors in the bank; is not that so?—Yes, so long as those 
persons continue to be proprietors of the National Land Bank. 

3054. Then I am to understand distinctly, that as long as they comply with all 
the regulations and rules of the society, whether they be located or not, the 
property they continue to hold is liable to the depositors in the bank ?—Yes. 

3055. ^Ye have heard a great deal about the continuance of the proprietorship 
of this bank; will you be pleased to tell me, according to your professional skill, 
how you would decide to whom this bank belongs ?—It is a mere question of fact. 

3056. Will you tell me how you would connect the bank, if ymu were required 
to do it professionally, with the National Land Company, and separate it from 
my individual possession ?—The National Land Company could only carry on 
a banking concern according to law by complying with the provisions of the Act 
■relating to joint stock banks. 

3057. And those provisions have not been complied with?—They have not. 

3058. You know of no law to prevent a person with pen, ink, and paper 
constituting a bank?—Any number [of persons, under six, may set up a bank at 
their pleasure. 

3059-60. And as far as my property goes, I should be liable to all the depo¬ 
sitors in the bank?—Yes. 

3061. And my property alone would not be the security which the depositors 
in the bank would have, but all the property of the members connected with the 
company, located or not located, would be liable?—So long as you and they con¬ 
tinue to be partners in the concern. 

3062. Chairman?[ Is not the criterion of whether a person is a partner in a 
bank or not, this: whether he pays the expenses and shares in profit and loss ? 

—The simple question is, whether he participates in the profit and loss; if he does, 
he is a partner in the concern. 

3063. The members of the National Land Company having been proved to be 
sharers in the profit and loss, they are all of them partners in the bank?— 
Unquestionably. 

3064. And the mere fact of Mr. O’Connor putting up his name as the nomi¬ 
nal banker, is merely an evasion of the law, and will not relieve the concern from 
the provisions of the Bank Act r—I do not think it even an evasion. The case 
seems to me to come within the very letter of the law. 

3065. Mr. F. O’Conno?'.] You have been asked about participation in profit 
and loss; how uould you consider it if the profit went to the company and the 
loss fell upon my shoulders ?—It would be a very strange arrangement. 

3066. You have read Mr. Sweet’s opinion; you know him, I presume?—I 
have read his opinion in the evidence ; I am not personally known to him. 

3067. Do you know him from character ?—He is a member of the bar. 

30G8. Did that opinion refer to the banking concern?—It did. 

3069. It was read to the delegates in conference ?—It is so stated in the evi¬ 
dence. 

3070. There was no inclination upon the part of the promoters to withhold that 
legal opinion ?—It would appear so. 

3071. Is it usual, do you think, when a legal opinion is against a man con¬ 
nected with another party, from a horn he desires to withhold that legal opinion, 
to produce it to that party?—I venture to suggest that you can answer tliat ques¬ 
tion as well as myself. 

3072. Sir B. Hall^ You have stated with regard to the allottee, that sup¬ 
posing he continues a member of the company, his land and all his property is 
liable to the responsibilities of the company, and of the bank which is connected 
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with the company ?—Just so; supposing the allottee of the National Land Com¬ 
pany to be a partner in the National Bank. 

3073. You have seen by the evidence that the whole of the property which 
has been allotted and which has not been allotted, but lias been purchased by the 
funds of the company, stands in the sole name of Mr. Feargus O’Connor, to 
whom the fee simple is conveyed ?—I think that it is so stated. 

3074. Then I apprehend that if Mr. Feargus O’Connor were, in point of law, 
the banker, all this property would be subjected to the liabilities of any bank of 
which he was a proprietor ?—Just so. 

3075. Mr. F. O’Connoi'.'] Then I understand you, in answer to the ques¬ 
tion of Sir Benjamin Hall, to say, that all the land of the company purchased in 
my name is liable to all the deposits in the bank ?—That is correct. 

3076. Sir B. Hall.l Whether allotted or not allotted, those allottees having no 
title to their estates ?—Any property to which Mr. O’Connor is legally entitled 
Avould be answerable for his liabilities as a proprietor of the National Lam! 
Bank. 

3077. Supposing that Mr. Feargus O’Connor was the proprietor of this bank, 
and that the bank were to fail, then the property which those allottees hold would 
be subject to the payment of Mr. Feargus O’Connor’s liabilities as the principal of 
that bank ?—If Mr. Feargus O’Connor is the sole banker, and the bank is in point 
of law his 'banking establishment,, then any property in his possession would be 
answerable to his liabilities; but the land allotted would not be answerable. 

3078. It appears by the evidence that Mr. Feargus O’Connor has the fee 
simple of the estates upon which the allotments have taken place, and that up 
to the present time no title has been given whatever to the allottees, consequently, 
the fee simple remaining in Mr. Feargus O’Connor and his heirs, would not the 
whole of the property which has been allotted to those several persons be subject 
to the liabilities of Mr. Feargus O’Connor if he were to fail as a banker, those 
allottees not having any title to show for their estates ?—I apprehend that would 
be so. 
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